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COMMERCIAL HISTORY AND REVIEW OF 1872. 
On Saturday next, the 15th instant, we shall, in con- 
tinuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 


branches of Trade, Returns of Prices, Accounts of the Banks of 


England and France, Appendices relating to special subjects 
of Mercantile Interest connected with the year, gc. ; the object 
of the Supplement being te place in possession of our readers a 
Commercial History of 1872 worthy of , preservation and 
adapted for reference. In consequence of the special character 
and the extensive changes of Trade and Prices in 1872, the 


Review will present evidence collected from a larger number of 


quarters than in fiver years. 
On February 22 22 was s Published, a 2, Vol. IIL, , New Series, 
post, 83d 


THE INVESTOR'S MON THLY MANUAL. 
TOR’S MONTHLY MANUAL for February 
= ‘the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 
A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipis ; Notices and Reports of " Stocks, Failures, way, 
g, Finance, Insurance, and Miscellaneous Companies ; 
La Companies and New Capital. Prices made up to 
ebruary 1 
advertisements for the next Number, to be published on 
March 29, must be sent, to insure insertion, on or before 
March 27. 
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Tue frauds upon the Bank of England are a remarkable ex- | 
ception to the ordinary course of business. Happily the mass 
of criminals are poor ; the mass of persons who have money || 
are not ready to venture it in such practices as forgery, which || 
are sure to be discovered, and in which the only chance of | 
safety is by flight. But in this case the criminal had a very } 
considerable command of money, and so suspicion was laid to 1 
rest. The case is still under investigation, but we believe | 
that the criminal was connected with a “gang” of American | 
forgers, and it is not pleasant to think that the habit of com- 
bination so common in frauds at New York would seem in_ 
this case to have been introduced here. A gang of forgers 
may easily amass money enough to make one of them seem 
rich and worthy of credit. 
The circumstances of the case, as far as they are already || 
known, are simple. The criminal was introduced in the ordinary || 
way at the West-end Branch of the Bank of England, paid in a | 
considerable sum of money, deposited real securities of great | 
value, and so acquired standing. The bills he put in were of | 
the best character, and the fraud would have been still undis- 
covered but that he forgot to insert, in one case, the date of 1 
acceptance, and that in consequence the bills were sent to the | | 
alleged acceptor, who at once denied all knowledge of them. 
The most unpleasant part of the transaction is the extreme | 
excellence of the forgery. We understand that it was exe- | 
cuted by photography or some similar process, and some of | 
the parties whose signatures were imitated would hardly have | 
known that tkey were not their own handwriting. We 
need not say how great a prospect of new dangers to com- | 
mercial business, such an application of science immediately | | 
suggeste. lt 


———————————— 


! 
THE IRISH UNIVERSITY BILL AND THE POSITION || 
OF THE GOVERNMENT. i 
A FORTNIGHT ago nothing could have seemed more wildly || 
improbable than that the Irish University Bill should occa- || 
sion a Ministerial crisis. Mr Gladstone had then just sat 1 
down amid a tumult of eheers, and almost every one seemed 
to think that his scheme might be accepted—at least, as a 
basis of discussion. But now there is a doubt even as to the 
second reading of the Bill, there is no doubt that if it is |) 
carried it will only be so by a small majority, it is equally 
clear that the Bill will be in endless difficulties in Committee 
and every one is asking what the Government mean to do’ 
Some persons even murmur that the Government may go out” 
What is the reason of this great change, and what are we to 
expect from it ? 
The reason is that the Bill has not ebeen accepted by the 
class whom it professed to benefit. Resolutions adverse to it 
have been passed by the Irish Roman Catholic bishops. The 
Irish Roman Catholic Members have decided that uniess the | 
Bill be radically changed they must vote against its second | 
reading. No one expected such a decision. Every one knew 
that the Bill would be subjected to hostile Protestant scrutiny. | 
Every one knew that it would beeagerlyexamined in England | 
and Scotland tosee if it eontained any bad concession to Roman || 
Catholicism. A vastamount of keen suspicion was pointed upon it 
on that account, but everyone expected that it would gratify the || 
Roman Catholics—that it would gratify them too much was || 
the charge against it. When the Bill was studied, most || 
Englishmen still thought that it would gratify them, or | 
at any ra‘e be sufficient for them. According to all 
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| precedent, the Roman Oatholics should have been satisfied by 
it. They never before made essential more than this Bill gives 
‘| them. On many occasions they would have been satisfied with 
‘| what it gives them, or with less. And it has therefore surprised 
‘| many of those who thought they had some knowledge of the 
|| subject, It hasmuch surprised the Government and Mr Glad- 
stone to find the Bill distinctly and at the outset rejected by 
the very class for whom it was intended. , 


To comprehend:the matter we must penetrate much more 
closely than English Protestants do generally into the strictest 
_ creed of Irish Romanists. The grievance which this Bill pro- 
| poses to remedy is their grievance, and we must look at 
the subject with their eyes as well as ours if we are to think 
usefully on the subject. Now the strictest Romanists say 
that to a good Catholic who says what he means and means 
what he says, what is called “ mixed education ” is an offence 
 andasin; “knowledge,” as they say, “is one whole and theology 
| “ ig the basis of that whole; the Church has spoken on many 
“ points on all the greatest subjects, and you cannot teach these 
|| “ subjects without eitherspeaking fortheChurch or against her; 
|| she has a philosophy which permeates human thought; if you 
|| “ neglect that philosophy, whatever else you attend to, you must 
_ fall into error, and you may fall into sin. All knowledge,” they 
| hold, “must be taught with relation to religious knowledge ; 
“ not only must there be occasional allusions to religion, but an 
incessant subordination to it must pervade the teaching” ; 
_ and by religion they here mean that of “ the Church ’—their 
own; “and such teaching,” they go on to say, “a Protestant 
'| professor cannot and will not give. Onall really important 
_“ subjects a Protestant will, if consisteut, always imply what is 
| “ contrary to the teachings of the Church. The mere contact 
“of his mind—especially if it be a strong mind—with that 
“of a young Roman Catholic must roughly shake the system 
“ in which he has veen reared, and may make him question 
the truths on which his salvation depends ; it must give a 
“ jar, and it may leave a taint. And if the teaching of grave 
‘« professors is thus injurious, the light talk of college asso- 
‘« ciates is far worse. The stray argument of a heretic friend 
“may easily beget a doubt and ruin a life.” Many Roman 
Catholics—most lay Roman Catholics probably—do not go 
quite this length. They stop here or there; but the most 
earnest do so, and their most rigid teachers tell them so. The 
grievance which we are to redress, if possible, is a grievance 
] to the “straitest sect ’’ of Roman Catholics only; but it is 
|| not on that account the less a grievance. 


|| The remedy of the Government Bill is this: It says to the 
most extreme Roman Catholics, ‘We respect your scruples 
|| “ though we do not share them. We do not wish you to 
“send your sons where they may incur the risks you fear. 
“ We will give you the means of learning in the only way 
“ you think right and in the only places you think safe. We 
“will give your sons, if they are fit, money which will 
“enable them to learn thus. We will found scholarships 
_“ which they may enjoy anywhere, and which may support 
“them while they are being taught according to the 
“ Oburch.” And in former times we never heard that this 
was not encuzh to satisfy the Roman Catholics. By these 
provisions all tests are abolished ; all difference between one 
| religion and another is taken away. The honours and 
_ emoluments of the University are open to all and equally 
| open. An Englishman is inclined to ask what more can 
|| be required ? 
But the strict Roman Catholic is not content. He re plies 
| “ No doubt in one sense the advantages of the University are 
| “ open to all, but they are so only in the sense in which the 
“ law is so too. They are open to all who can pay for them 
“ in the long run, and at examinations those who are well- 
taught win; those who are ill-taught lose ; and teaching isa 
*‘ question of money. Roman Catholics taught at poor col- 
| “ Jeges cannot cope with Protestants taught at rich ones. 
|, “ There is a specious equality in theory but no real equality 
|| « im fact. The State has endowed mixed colleges, waich we 
consider wicked, but has not endowed a Church college, 
“ which alone we think right. At the new University 
| « examinations the Protestants whose training the State 
‘| © gids will carry away the emoluments; our sons whom the 
|| “ State refuses to help, will not obtain any.” 
| This is the vital point of difference. All the details are 
| but subordinate. And what is the answer? What must the 
| Government do? The answer is that what the Romanists 
want is simply impossible; they want us to teach their 
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religion. Bat we have just refused to teach our own religion, 
In the Imperial Parliament and in. its constituencies 
Protestantism is preponderant, yet we have just disendowed. 
the Protestant Church; we have refused to teach Protestantism; 
how then can we consistently begin to teach Oatholicism ? 
How can we endow a college in which all knowledge shall be 
taught with relation and in subordination to Church doctrine, 
of which the end is to keep young men Oatholics or to make 
them so? : 








If, too, we reverse our policy, and begin again to endow | 


religious teaching, how much are we to allot to Pro- 
testant and Catholic. How much is the Episcopalian to 
have, how much the Presbyterian? Irish Protestants—many 
of them at least—are already angry with England because 
she disendowed Protestantism. They are hardly content 
with “ mixed education,” in which no religion -at all is 
taught, bat they will be wild (and justly wild) with rage if 
just after taking money from their religion we give money to 
another and a hostile one. 


We are sure therefore that the Government cannot accede 
to the Roman Catholic demand; they may be sorry for the 
Roman Ootholic displeasure but they must go on and disregard 
it. They must treat it as Mr Lowe said “like a convulsion 
of nature, such as an earthquake or a panic; they cannot 


help it, but they must go on and make the best of it.” What || 


the Catholics now ask is impossible, and the sooner they see 


that it is sothe betterfor us and them. They will never get more 


than is now offered them. “The hand will not go back upon 
“the dial” ; an endowment to teach a particular religion is an 
institution of the past, not of the present.; nothing new of 
the kind can ever again be given. 


But it will be asked, is this the whole danger of the Bill ? 
Is there no objection from the Protestant side also ? No doubt 
there are many such objections, but they are less important 
than the Catholic objection, both in themselves and in their 
consequences. There would be no Parliamentary difficulty if 
it were not for the Irish Members. If they were pleased, it 
would not matter if Mr Fawcett and Mr Horsman were 
displeased. Most Members of Parliament know little of 
University regulations and care less, They will let the Go- 
vernment do asit pleases about the matter, so long as it does 
nothing to awaken Protestant suspicion in the constituencies, 
which in this case it has not done; they will vote as they are 


told, and scarcely think what they are voting for. If it were not | 


for the Irish discontent the revolt of a few English Liberals 
might be disregarded. 


But as a whole, the case stands thus: the Irish Catholics 
may oppose, the dissatisfied Liberals may oppose, the Con- 
servatives may oppose, and the three in combination may put 
the Government in a minority. This may happen possibly on 
the second reading—but more probably on some vital point in 
Committee, or on a succession of points of which the total may 
be vital, though each clause separately is not. What, in such 
a case, should the Government do? There are three courses 
before it—to resign, to dissolve, or to withdraw the Bill. 
Which should it choose? We say that the plain duty of the 
Government is to withdraw the Bill, and we say that they 
may do so without the least taint of slur or dishonour. No 
doubt if the Government had promised a class of its subjects— 
the Irish Romanists or any other—that it would do 
what it thought right to remedy a real grievance of 
theirs ; and if, in pursuance of that promise, it had intro- 
duced a Bill which the aggrieved class supported, but 
which Parliament rejected, the Government could: not 
simply withdraw its proposal ; it most either dissolve or re- 
sign. No Government would deserve to remain in office if 
Parliament would not let it keep its promises. It must 
appeal to the country, or it must cease to exist. But that 
is not the case in hand. The difficulty here is—not that 
the Government cannot perform its promises, but that now at 
the last moment these promises are not enough. The remedy 
is panos to the aggrieved class ; it is rejected by the ag- 
griev class. The Irish Romanists say in effect, “We will 
: ma take your offer ; we think it worse than no offer; we 
. rather remain as we are ; wedo not wish what you ten- 

der us; we want something more and different.” What 
duty can any Government feel to a class like this; its duty is 
= — its promises, and do as it thinks right, but those 
to whom it has made promises, and whom it would help, repel 
its policy with contumely. The Government is boung 
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|| not to abandon any sufferer, but here the victim abandons the 
Government 


| ‘To test the matter put the other cases. If the Government 
+ dissolve, what is to be the issue before the country? Are Eng- 
| land and Scotland to be gravely asked whether they will 
concede the new Roman Catholic demand, and whether they 
will endow and maintain a new Roman Catholic college—a 
new Maynooth for laymen. The mere statement of the sup- 
position is sufficient to condemn it; or, if the present Go- 
vernment resigns and a new one comes in, what is to be the 
tS ers tes Is it to do less or more for the Irish 

Catholics? If it does less, the Irish members and the 
Liberals will combine and turn it out ; if it does more, the 
country, the constituencies, and its own followers will not 
endure it one hour. 

We hope that the case we are imagining will not arise; we 
hope that the extreme Irish Romanists will be reasonable, 
though they are not the class in whom reason is most 
likely. But if they should be unreasonable, why should 
England and Scotland be fined? Why should they lose a 
Government which they approve and trust because of the 
irrationality of some Irishmen whem they neither approve nor 
trust? The folly of the few should not be the calamity of 
the many. 





THE POSITION AND PROSPECTS OF DEEP SEA 
TELEGRAPHS. 
Ar the present moment the Qusiness of owning and working 
deep sea cables appears to be taking a fresh start. One great 
step was taken about three or four years ago when the success 
of the first Atlantic line encouraged the formation of a 
new Atlantic undertaking, that of the French Cable Com- 
pary, and gave birth to a host of schemes for establishing 
telegraphic communication throughout the world. Some of 
these schemes proved abortive, but the result was a great ex- 
tension of telegraphic enterprise; the French Cable Company 
was carried out; also the various companies establishing a 


continuous submarine communication between England and 
India, Australia, and China; and one or two American com- 
panies, connecting the American continent with Cuba and the 
West India Islands, and the latter with Panama and the South 
Pacific countries. Much experience has been obtained in the 
interval, and again there are numerous schemes on foot partly 
to consolidate the old undertakings, but including also an 
extensive new scheme for connecting Europe with the South 
American continent, by means of a cable between Portugal 
and Brazil and an extension along the Brazilian coast, the 
companies for’which purpose have been floated; and also 
another new Atlantic line to compete with the older com- 
panies, which is understood to be so far advanced that there 
is little doubt of its being prosecuted. A third Atlantic company 
will thus compete for the profits of that field. Having dis- 
cussed about four years since the conditions of profit ia the 
novel business which was being established; we may now 
compare the experience which has been gained with the antici- 
pations we then formed, and see what the present position and 
future prospects are. 

The views we ventured to express four years since*, in op- 
position to some very extravagant expectations which were 
encouraged, have been wholly confirmed by the event, In 
substance, what we said was (1) that on account of the great 
expense and the distances to be covered by ocean lines, and 
the limited capacity of the wires for transmitting messages, 
there were very few trades which could bear the charges ne- 
cessary to make such means of communication profitable to 
their owners; and (2) that in the few cases where large 
profits were made, monopoly was essential to a safe and high 
profit, and as there could be no monopoly, the companies first 
in the field would be forced now and again to share their 
profits with new rivals, or to pay heavy black mail in some 
form or other. Now the actual experience on the first point 
has been that, of the great Deep Sea Cable enterprises, only 
one set—those connecting the North American coast with 
Europe—have as yet proved highly profitable. The list of 
dividend-paying companies is a very short one, and includes 
only six lines, one of which, the Submarine from the short- 
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* See Economist for 1869, p. 1042—*“ The conditions of Profit in Deep 
| Sea Telegraphy.” 
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usss of its lines, is hardly to be classed with the great ocean 
enterprises. The following is the list :— | 





+ Inchading 213,000 to omaium shareholders. 


It is clear from such a list that the great profits of deep sea | 
telegraphy on a large scale have been limited as yet to only | 
one field, that between Europe and North America. The Anglo- 
American and French Cable pay 12 per cent., dividing between | 
them the large sum of 340,000/, on less than 3,000 0007 of | 
nominal capital, and being apparently able to divide more, 

but the other companies put together (including the Sub-| 
matine) with an aggregate capital of 4,000,000/ pay only | 
150,000/, or less than five per cent. No doubt this smail | 
rate of dividend is partly caused by the large amount of 

watering which has taken place in the Eastern Telegraph | 


Annual 

Dividend. 

Cape £ 4 

i 

Sabmarine.......c....cccceeee. 339,009 ... 50000 .. Lb i 
Anglo- weere fe 1,675,000 .. 184000 .. 13 ' 
French UD diets bined 1,200,000 ... 1560008... 12 
FOR terre nthpmbstuneee Siervene aes a4 ; : 
China Submarine .....cc000u0.. 525,000 .. 42000 . s 
Ciapntieenen sesieneneiatiias — i 

Total 5 7,296,000 ... 543,000 ... 7h ! 


stock, when the various companies which composed it were 
amalgamated, But the Eastern embraces as large a system as 
the Atlantic companies, and its net profits are only about 
102,000/, or a third of theirs, so that the field itself is really 
of much inferior value. The fact of only a small aumber of | 
trades being able to pay for submarine telegraphs is thus | 
established, and the rationale of the matter is fully explained | 
by Sir James Anderson in a recent pamphlet. As distance | 
increases sovial messages diminish, till on the great routes | 
of communication, whether postal or telegraphic, they prac- | 
tically count for nothing, and no reduction of tariffs | 
will tempt them. The companies are thus limited to news| 
and “ business ” messages, but these would only come in great 
quantity ata price which would be unremunerative even if 
the wires were constantly working, while to have the commu- 
nication thoroughly efficient the wires ought not to be con- 
stantly employed, but should have a working capacity much 
above the average use, so that a rush of messages may ‘be | 
promptly dealt with. 

As regards the second point, —the necessity of monopoly, and 
the impossibility of securing it,—experience has also been 
instructive. The Eastern Company suffers from tie competi- 
tion of the land lines to India, which are not very profitable 
enterprises, and on almost all points, as far east as Alexandria, 
it is also exposed to the competition of various European 
lines. One of its latest antagonists is the Direet Spanish 
Telegraph Company, which is also a submarine undertaking in 
active operation, though it has not been so long enough to teat 
its profits. This incessant competition has no doubt a good 
deal to do with the limited profits which the company earns, 
although it must also be admitted that the business of the con- 
nected companies eastward is only beginning to be developed. 
The best illustration of the danger of competition is however 
afforded by the American field of enterprise. 
ness is capable of earning enormous profits is shown by the 
fact that the Anglo-American and French Cable companies 
divide between them 340,000/, which one of them alone might 
have had if a monopoly had been possible. Between England 


for expenses. But the very profitableness of the field, as we 
pointed out, is a temptation to continued assault. The Anglo- 
American was forced to share its gains with the French Com- 
pany, and although the two are now in harmony, and are about 
to amalgamate, there has not been a time, since the two have 
worked together, in which a competing project has not been 
in the field. Until now these various projects have been got 
rid of by means of secret arrangements in which 
apparently the construction companies (who, as we also 
pointed out, are the agencies tarough which the old, 
companies would naturally be attacked) have piayed a | 
most important . The last of these schemes | 
which has been got out of the way is that of the Western | 
Telegraph Company, which had a cable made to go from 
Europe to the United States, but was mysteriously made to! 
transfer it to a company which will employ it on the Brazilian | 
coast. But no sooner is one project out of the way than 





| 
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That the busi- | 


and America there is a vast intercourse, capable of sustaining | 
heavy charges for telegraphy, and the gross receipts are in | 
fact upwards of half-a-million a year, from which, on account 
of a peculiarity of the business, there is very little deduction 
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another arises, and the Atlantic lines are once more threat- 
ened by a new competitor. As a million of money is more 
than enough to make and lay an Atlantic cable, on which 
100,000/ would be 10 per cent., we may be quite sure tbat 
there will sooner or later be a competitor for a third or fourth 
share of the net 400,000/ a year which Atlantic telegrapby 
yields. Thus the want of monopoly keeps down the profits of 
j| cable enterprise, although the business is well adapted to a 
+; monopolist administration, and could be made in that form 
| most beneficial both to its owners and the public. One of the 
| chief hindrances to lower tariffs between Europe and America 
‘is the magnitude of the nominal capitals already embarked, 
_and the evil will only be aggravated if a third company brings 
| its capital into the field, to be followed perhaps by others as 
| the business and profits increase. 


Sach is the past history, as regards profit, of the established 
‘submarine lines, except on one point, where we assumed that 
| the conditions of the business were safer than they nave 
|really proved to be. We took for granted that the difficult 
part of the business for the telegraph-owning companies would 
| be done for them by the cable construction companies, who 
‘guaranteed the laying as well as the making of the 
cables. Bat the business has not been so free from dif- 
| ficulty on this point, as we anticipated. Two of 
‘the schemes, which were begun four years ago,—the 
| West India and Panama, and Panama and South Pacific,— 
| have either not commenced or have ceased to work, on 
| account of the difficulties of construction and maintenance. 
| The risks of the business are practically greater than we sup- 
| posed, and ought to be compensated by a higher rate of profit 
, 3 ‘than appears as yet-to be earned by any but the North 
|| Atlantic Companies. In another view the construction 
| difficulty is a protection to the older companies. The 
E number of construction companies by which they can be 
attacked being as yet very limited, and the attack itself being 
so difficult, the minimum to which competition can bring 
{| down profit on an enterprise once established is kept at a 
) noe level. And as the business itself is easily carried on 

at a low charge for working expenses, the original share- ' 
| holders are gratified by seeing their property run up to a 
price at which the yield to the investor is very little more 
than in such enterprises as English railways where monopoly 
is now secure and there is a long future of increasing profiis 

in prospect. 

Some light is thrown by the above facts on the immediate 
future of deep sea telegraphy. Beyond the schemes now on 
foot no great extension seems probable for a considerable 
period. When the average profit is so little, there is no en- 
couragement to new enterprise unless more profitable fields 
can be discovered ; but so far from there being any such fields 
the schemes now projected, coupled with those already in 
existence, embrace all the considerable maritime trades of the 
world. When South America is brought into connection with 
| Europe by the Brazilian line, the only important new trade 
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judging by the experience of Australia, it may be doubted 
whether the Cape Oclonies are considerable enough to support 
a cable. But if there is no farther extension, a moderate profit 
may fairly be counted on at an early date on most of the 
newer lines established. The trade of the world is rapidly 
| extending, and the growth of telegraphic business is very 
speedy. The net earnings of the Anglo-American line before 
the French Cable was laid, were 220,000/; the earnings of 
| the two together, as we have seen, are now 340,000/. This 
| is an increase of more than 50 per cent. in four years. Sir 
James Anderson, in his recent pamphlet, also calls attention 
|to the rapid increase of telegraphic messages. Tae lines 
which now pay moderately may therefore be expected to pay 
| good dividends very soon, subject always to the danger of 
competition as soon as they pass a certain point of profit. 
This danger may also increase as the business of construction 
improves ; and there is always the scientific danger of cheaper 
inventions. On this last head there is one invention which will 
go some way in encouraging competition on the great routes. 
It is understood that on the Government lines in this country 
successful experimeuts have been made in sending messages 
both ways over one wire simultaneously. This will double the 
capacity of the wires,—a point of the very greatest im- 
portance in long distance cables. It will enable the one 
wire of a company competing with older lines to do the work 
of two, and the company whieh laid two wires to do the work 
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which one is capable of a will be at a wrsther avioce, and the Atlantic Lines are once more Unreat- | which one is capable of performing will be at a disadvantage, 





Bat the minimum expense of establishing a single cable 


sort will not be reduced by this 


communication of some 
invention. 

Thera is one circumstance however connected with sub- 
marine cables at the present moment which raises some new 
points. We refer to the comprehensive schemes of amalgama- 
tion which are in progress. Atlantic lines are to become 
one: the lines east of India have, as we write, been amalga- 
mated; the Brazilian line is to co-operate with the 
Eastern ; ; and the West India lines are to be brought 
into some arrangement with the Atlantic. According 
to report the leading promoters of telographic enterprise 
do not stop short of the idea of a grand amalgamation 
embracing all the Cable Companies in one. There 
is no doubt that such a combination, co-operating with 
the best established construction company, would increase the 
difficulties of any competitor. The union would confer on 
them a certain prestige and enable them to offer some 
real facilities to the public which would place isolated com- 
petitors, on a small part of the field only, at a disadvantage, 
It remains to be seen however, whether a general union will 
in fact be carried out, the personal interests of directons 
being a formidable obstacle. If it should be carried out, the 
question will be put throughout the civilised world, as to what 
is to be done with this gigantic monopoly. There is no need 
to state the objections which must arise to the purchase and 
administration of the telegraphs on behalf of a league of the 
great powers, but the likelihood of a monster monopoly of 
telegraphic communication suggests that the problem may 
have to be faved. . 








M. THIERS’ LAST VICTORY. 


WuateVEsr else the constantly recurring political crises in Fran oe 
teach, they undoubtedly appear to teach that the recognised® 
right of the President to address the Assembly diminishes their 
violence instead of, as the Right assert, increasing it. No 
doubt M. Thiers is a man of singular address for such emer- 
gencies. No one is more skilful in bringing the stormy 
public meeting he addresses face to face with the moderating 
influence of fact. He wields so much power by the very skill 
with which he makes his audience see that he has but little 
discretionary power to wield. He is, in the tribune, the very 


impersonation of administrative common-sense. He makes || 


his hearers feel the actual meaning of events, and the neces- 
sity of conforming their actions to it, if they ‘do not want, as 
he says, to bring back “chaos.” And he wins his victory on 
both sides. If we may trust the various accounts of the 
recent crisis, for example, there can be no doubt that both 
Right and Left were greatly discontented with his speech, 
and yet both compelled to accept its logic as conclusive. 
The Right wanted language more like that of M. Dufaure,— 


the war-cry of a “gouvernement de combat,”—assurances || 


that the Radicals were enemies of society, ond that the re- 


establishment of a throne, if not to be talked of as yet, was 


yet quite as ultimately open to them as it was at Bordeaux. 
The Left wanted a reiteration in a stronger form of the 
policy of the last Message, a declaration that the Republic 


was really finally established, and that any attempt to over- | || 


throw it would be treason ; and we are told that they had every 


reason to hope that M. “Thiers was secretly at least with |} 
them. Neither party got what they wanted. Whether it be || 
true or not,—as the Times’ correspondent asserte,—that the || 
German Government disapproves of any final proclamation of || 


the Republic, and declines to go on with the evacuation of 
territory if that course is adopted,—or whether M. Thiers 
thinks that he can get his Army and his Budget voted with 
more unanimity and less suspicion while both parties still 
have their hopes of the future, and “the truce of parties.” 
nominally decided on at Bordeaux is maintained.—at all 
events, he accorded a triumph to neither party, and made 
each feel the necessity of tolerating the other, and of leaving 
the makeweight in his own hands. M. Gambetta had denied the 
constituent powers of the Assembly, and M. Thiers affirmed them, 
but he affirmed them with a significant reserve ;—while he re- 
mains President,—and he remains President, be it remembered, 
at least as long as the Assembly lives,—he is pledged to the 
Republic, and would regard it as treason to play into the 
hands of a Monarchy. ‘that leaves the “constituent ” 
powers of the existing Assembly in a very mutilated con- 
dition ; for if it cannot change the constitution, and can at 
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best only vote a Second Chamber and other supplementary 
institutions which the next Assembly and Government can 
publicly deal with as they please, its constituent powers are of 
a most limited kind, and as regards a restoration of Monarchy 
are really nil. M. Thiers pointed this out with charm- 
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ing frankness in his speech. “If we as honest 
“men,” he said, “it must be confessed that it would be very 
“ difficult at present to establish a Monarchy,’—on which a 
voice from the Right called out, “ Difficult, thanks to you.” 
But this was really not fair to M. Thiers. It is perfectly true 
that “the truce of parties’ at Bordeaux was established on 
the principle that the question of a Monarchy or a Republic 
should be relegated to the future, and of course that being 
so, M. Thiers was compelled to act as the faithful representa- 
tive of the constitution in possession,—a Republic,—which 
naturally and necessarily had the effect of strengthening and 
confirming the Republican order of things. With that, he 
tells the Left, they ought to be satisfied,—and that till the soil 
is free of the invader, the faith in Monarchy as an abstract 
creed should be recognised as perfectly legitimate. At 
the same time, he points out distinctly to these abstract 
Royalists that they have a duty to the State as it is, 
and that that duty really involves their strengthening the 
State as it is,—furnishing it with an administration and an 
army,—which cannot but be to a very large degree guarantees 
against even future change. Hence when he tells the Right 
that they have their “ free future,” and the Left that they have 
“the existing Republic,” he certainly gives the Right very 
little more than the empty shell, and the Left the kernel. 
Still that is not his fault. It is the result of the “truce of 
“ parties’ which accepted the provisional Republic and armed 
it with all the powers of the State. And this M. Thiers is 
very careful to bring out with all possible force. It is by 
their own act that the Right are compelled to see the “ free 
“ future” growing even less and less favourable to their hopes. 
It is also by their own act that the Left are compelled to leave 
the Right their abstract monarchical professions, but then this 
concession becomes of less and less importance every day. 


But what interests us most about the crisis is, as we have 
‘said, the great practical triumph M. Thiers has secured for the 
claim he has so steadily asserted to address the Assembly in 
person. It is worth noting that the Zimes’ correspondent, 
writing before M. Thiers’ speech and before the vote, dis- 
tinctly predicted that unless M. Thiers spoke against the 
preamble to the new Bill,—i.c., against the prolongation of 
the provisional state of things,—and re-enforced what the Left 
understood as the policy of his November message,—the 
Government would have only a majority of twenty, and would 
be deserted by that great section of the Left Centre (about 
130 in number), which follows the lead of M. Christofle.. In 
point of fact, the President spoke in favour of the Bill as a 
whole, and of course in favour of the preamble, but the result 
of his h was that he carried the preamble not by twenty, 
but by a majority of 276 (475 against 199). And this was no 
doubt due to the influence of the speech itself. And the 
reason the speech had so much influence was, as we have 
already said, that it brought the convincing facts of the case 
to bear on all minds so clearly. He showed the Left how 
much they had to gain by patience, how clearly the Provi- 
sional Administration serves their ends, how much they 
might lose by paralysing M. Thiers’ hands at the present 
crisis. On the other hand, he showed the Right how useless 
it is to complain of a state of things which is due simply to 
their own act in establishing a Provisional Republic, and that 
beyond keeping the future nominally open for them, there 
is nothing he can do to prevent that opening from dwindling 
with every month during which the provisional regime gains 
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strength. That was the use of his speech, and unquestion-. 


ably without the speech neither party would have seen the 
situation so clearly. These heated French parties are 
like angry children. They know the facts, but cannot realize 
them without having them constantly and clearly recapitulated, 
and recapitulated by the head of the Administration who 
speaks in the name of the Executive of France. There can- 
not be the least doubt that in fighting for the President's 
right to address the Assembly in person on every critical ques- 
tion, M. Thiers has fought for one of the most important of 
all the guarantees of reasonableness in the future. When the 
President is not a Prime Minister, when he is absent from the 
Assembly and can send nothing but messages, the passions of 
parties are apt to distort all he says, and to represent him as 





-_—~ 











277 ! 
a secret enemy plotting against them. But when he can come | 
down and speak like M. Thiers of his absolute impotence | 
without them, when he can say, as M. Thiers said truly } 
enough, but with his usual tact, the other day, “I was) 
“very much surprised when I learnt that I was the | 
“evil of the situation, —1I, whose power is so strong that 
“every instant I am obliged to make the most important | 
“ concessions here. We have Parliamen rule in excess. 


t 
“The Assembly is all-powerful,”—then, with language of } 
this kind, the Assembly can really be brought to reason. It | 
cannot but feel that the President is not an external Power | 
against which it has to exert itself, but is its own creation, | 
and that if he be weakened, it will be weakened, if he be made | 
contemptible, it will be made contemptible, while if he be |! 
upheld so far as he has reason and justice on his side, it will | 
be upheld in the estimation and respect of France. The | 
experiment of an inelastic Executive set up to fight against the || 
representative power has now been tried often enough in | 
France. If we can read rightly the significance of what is | 
now going on there, the experiment of an elastic Executive, in || 
real and constant contact with the representative Assembly, | 
and identified with it in policy and dignity, is at least much 
more likely to succeed there than the other. 





THE BOARD OF TRADE RETURNS FOR FEBRUARY. | 
Tue returns for last month exhibit very similar results to 
those ascertained for January. The exports continue to 
exhibit an increase which is not altogether one of value, but 
the imports now show a decided falling off as compared 
with last vear. 
month and two months :— 











Imports. 
Two Months 
February. Ending February. 
£ £ 
BOGE. cc cnccsonetovsensiesscocedencoccenee « 27BIDBI7  .cccee 55,017,190 
1BZZ ....00c.-rcvcccessersseccoccrscecessecccssscce MORE DOD  scorecesesce 59,292,760 
’ § 1,002.452  .......0... “4,275,570 
I eae a ess 1 Sh % 3h % 
Exports. 
Two Months 
February. Ending February. 
£ £ 
WORD .ccvce.<cctascnetenevepsensese cones 20,393,006 on reeeeeceee 40,632,153 
1872 cesses - 19,529,816 .......c0- 37,499,796 
1,803,790 ss... 3,222,357 
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prmmomener S SR A i hewens <- 8S 
Thus the exports still show an increase of about 10 per cert. 


as compared with the corresponding period of last year, but 
the diminution of the imports amounts to about 34 per cent. 


The following is our usual summary for the |! 


This last fact is now becoming very important, because it is | 


exclusively in articles of general import and the raw material | 


of manufacture, so that it furnishes an 


check to business which high prices have caused. The pro- 


indication of the |! 


portion of 33 per cent. besides, bardly represents what the || 


real diminution of this nature is. Last month there was 


again a large increase of the imports of articles of food, the || 


corn imported increasing from 1,188,380/ in value in 

February, 1872, to 2,038,9782 in 1873. But for this in- | 
crease the diminution of the imports would have been about 

2,000,000/, or upwards of 5 per cent.; so that our miscel- 

laneous import trade has received a severe check. As we | 
have before pointed out moreover, the check has been in 

operation for several months, and there is yet no sign of a 

revival. Sooner or later the change must tell on cther 

departments of our trade. 

With regard to the exports, now that there is a pretty gene- 
ral correspondence between quantities and values, the most 
interesting question for the moment becomes the special 
effect of the high prices of coal andiron. There is no doubt 
that the usual effect in diminishing consumption is being widely 





felt. | The decrease of coal exported in quantity and the in- 
crease of value were last week as follows :-— 
Export oF CoaL. 
Quantity. Value. 
tons. £ 
February, 1873 ..+---e.ec-sssenee - 780,826, ............ 832,679 
February, 1572 ..--+-0++ eocce GAG ZBS ....r00c--s 519,458 
$125,456) ( 314,223 


Decrease ........ Increase ; 


cessseseeeenomerss 4 F934 My f a 
Thus there is an increase of 62 
crease of 13} percent. in quantity, showing a rise of price 
of about 754 per cent. over the advanced price at the 
corresponding date of last year. All that can be said is that 
the discrepancy does not increase, but it must always be re- , 
membered that the farther we advance in the year we com- 
pare with a period of steadily advancing price. ‘he decrease 


in quantity, with so great a rise of price, is a;very natural 


per cent. in value, and a de- || 
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| phenomenon. As regards iron and steel, the figures are very | timate at the end of the year amounting to about 3,750,000/. 











similar In addition, we may confidently expect a large increase of tele- 
| , Exports or Low axp Stent. graph receipts. The amount already received is 845,000/, 
| a ve. which is within 5,000/ of the estimate for the entire year, 
February, 1873. «.----cessseon - aos —_— and on this head alone we may expect at least 70,0002 more 
| FODraary, 1S72  ...--.-0+--eeeerveneereeeserenrevene fk than the e ti te. The ° 1] us receipts, aga in, are 
Demaiee ~cededshereiedil mat Increase { 580.060 already 114,000/ in excees of the estimate for the entire year. 
The rise of price thus indicated is only 32} per cent., but it Altogether the excess of total receipts over the estimate can 


| will be remembered that the great advance in iron somewhat and the surplus will probably 
| preceded the advance in coal. The increase of price and con- 


sequent diminution of export are also very serious here. 


The facts thus brought out regarding our trade convey an 
‘obvious lesson of caution. The high prices and diminisbing 
"quantities of our exports are naturally reflected in the diminu- 
‘tion of our miscellaneous imports, and the result is a pause 
|| in the increase of our business, which must be diminishing the 
growth of our profits. It is clear that business cannot go on in 
_a healthy way without prices falling a good deal from the pre- 
sent high level, and a general fall of prices is not to be 
looked forward to without apprehension. 


hardly be less than 4,000,000, 
be increased by a large reduction of expenditure, as compared 
with the estimate. As, in addition, Mr Lowe estimated for a 
surplus of 312,000/, it is easy to see that his actual surplus 
for the current year will be well on towards 5,000,000/, if it 
does not considerably exceed that figure. What next years 
surplus will be it would be premature as yet to speculate ; 
but it is at any rate satisfactory that there is no increase 
in the Army and Navy estimates, while the increase in the 
Civil Service estimates is only 444,000/, so that if we had 
not the Alabama indemnity to pay, we should be certain of a 
very big surplus indeed. 











| Tue Existrya German Cormac. — Appended to the 
new Coinage Bill, just presented to the German Reichsrath, is 


The following are the totals of wine imported and entered 
for home consumption respectively in the months ended 























February 28, 1872 and 1873 :— a summary of the coinages of the mints of the various states 
| Iurorts. of Germany to the end of 1871. The results are as fol- 
——- Quantities——_. ———-Value = l : 
1872. 1873. 1872. 1878. ows :— me “ 
gals. gals. Thalers. 
Red Wine ......ccesecoee 1,124,065 ... 1,616,099 ... 325.473 ... 414,288 : - ~ 
Siitieetiemee ces 1,820,102 ... 1,638,923 ... 809,821 ... 713,946 Coinage of - sooescnoccconovoooooneone bpm spoape scosbaDe 
ed — £+$. jij BIL¥UA ceeeeseeeeearereeteeeree , 974 erecce , 
Tetal of wine ... 2,044,167 ... 8,055,022 ... 1,135,204 ... 1,128,234 — STS 
i Exveree ror Home Consowprtiox. 4 806,345,897 es 120,952,000 
| nam a Additional for Hanse Towns ......... 9,144,673 — ...0+ 1,372,000 
i canes  tccnnee 508,839 ——_—_—_ —_—_—_ 
| So es RE Whiten eedieo 242,281 ie OS es ae 815,490,000 ...... 122,324,000 
1 ae oe or ae a ea ae The gold coinage consisted of 15 million pieces Friederichs- 
pom Spain .s...ssesseeeee ame 1,072,387 ......... 1,041,339 dors, 14,400,000 pistoles, 10,086,000 gold crowns, 14 million 
} Other COUNtTIOS ......cccccccccrscecseserseses 280,962 251,999 e P ene & . 
~ -—— ducats, with the addition of 10 and 5 gulden pieces. The 
oh en SS Senn oe silver coinage consisted (1) of 64,974,388 thalers in two- 
FOO peentennestoie Red......0000- 1,179,543 sseseeees 1,233,803 thaler pieces, and 394,394,943 one-thaler pieces, making with 
White......... 1,649,506 .....0.08 1,513,803 


' 
! 
l 
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The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 28th February, 1873, compared with 


| the quantities in warehouse on the 29th February, 1872 :— 


1872. 1873. 
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the addition of 4,3,3,,, and ,-thaler pieces a total 
thaler coinage of 542,723,543 thalers ; and (2) of 147,134,532 
guiden—the thaler and gulden coinages together making up 
the above total of 626,800,419 thalers. Such is a statement 
of the German coinages prior to the commencement 
of the new gold coinage, and the figures give some approximate 


j . = 4 . . . . 
Se core-tetereermarhtre ae tr Oe notion of what the requirements for that coinage will be. 
Frait— Currants .svssssenenenen ‘ews 352.357 sina 01.208 So far as the sum of 26,932,000/, which was formerly in gold is 
' BIGIDGS cccccecccvecscccccoccensvcconecoecsesesoes 7:258  cocccecce 5,52 : . 
| Spirite—Ram 22. cecoccceceses. proof gallons *6,503,431 ........ 75,957,420 ee the a — be only a recoinage, but by the new | ' 
Brandy .....00+« btinegeiaiianteiaags 2,550,475 ccocersee 2 1,620,502 i j j 
Suagar——Nefined and Candy ....0.0...00 ewts BOO,Z41  creceeces 108,560 aw ¢ = amit . the aiiver caneg? to be about 20,000,000/, 
PeateRell <niisineschtheedbdadaiecnelhdesss 1,728.68 |... 2,329,036 deducting which sum from the above total of 94,020,000/, 
' CO BBAZB ccecoccce 73 > . 
! — ne i oo ee oncneeneoecenoseoeses lbs snateaes eoscncece winen nr og & total of 74,000,000/ silver colnage to be replaced by 
Tobacec—Unmanufactured ...........ccc0-ee GA,7OB2ZB  crorecece 65,117,450 old. The approximation however i 
Manufactured and Suull .......ccccccessee 2993926 queengan 3.027.330 8 : »PP . - only - rough =, and ' 
: 7 corrections will have to be made on various grounds—for 
Wiee-Dvam ee gals 1304515 none 1,886,900 instance, the growing wealth of Germany, which makes it 
WTRMBAL coccecesvecemnecoquanscepeceenebesesese BED ccabecess 27 635 ° ‘ : i. 2 
SRAM coaeseseneoseneeenee TA01196 sesevscee 7,607.677 likely that the future requirements for coinage in proportion 
OCBHSF GOUNETIRD cocenccsuisaboncencececmeececs _ Seaee — 871,007 to the population will increase, and on the other hand the ex- 
Total OF WIC cccrserecercicecsnssscsonee 13,735,674  scc.cev- *14.493,219 tension of banking and ot i isi - 
lacluding the stock in the Axcise warehouses of spirits and wives received under hich “il 8 . her ° eupediente for CURSE Gar 
bond from the Customs wareheuses, under Act 32 and 33 Vic., ¢ 108. reacy, WHich W 1 cause a diminished demand for coin, 
BUSINESS NOTES Tue New Yor« Banks AND THE Banxine Law.—Oar 
| sil oe i De reference last week to the narrowness of the margin of cash held 


, 


returns 


|| the year will apparently be fully confirmed. 


Tur Surrivs or 1872-73.—We have now the revenue 
for eleven months of 1872-3, and the antici- 
pations lately formed as to the magnitude of the surplus for 
The estimate 
for 1872-3 corresponded very closely in the undermentioned 
brarches of revenue with the actual receipts of 1871-2, but 


the excess over these receipts in the eleven months of 1872-3 
is as follows :— 





by the New York banks above the legal minimum of 25 per cent. 
of their liabilities to the public, proves to bave been well timed. 
The accounts since received for two later weeks—viz., the 
15th and 22nd—show that instead of a margin, however 
narcow, the New York banks on these days did not comply 
with the law, the deficiency in their legal reserve amounting to 
1,300,000 dols on the 15th, and to 1,895,000 dols on the 
22nd. The infractions of the law by the banks have now 


Eleven Menthe. leven Menthe, steele been pretty frequent, and the working of the National Bank 

1879.8. 1871-2. 1872-3. sang — point can hardly be thought a success. There 

. ne £ £ is no doubt that when the New York banks have a narrow 

| Os SUOMI soeeeesssseseensnstes 19,086,000 18,632,000 454,000 | margin the state of the American money market becomes 
| EXxcise..,.....0.-sseeceseeeees 22,788,000 20,488,000 2,300,000 itical and di y ; 

| Stamps ..... es wana 9,064,000 8,938,000 126,000 | Very Critical ap difficult. These banks practically keep the 

| Post Offic0...........seesee 38,930,000 3,700,000 230,000 banking reserve of the country, which is for that reason apt 

— to be drawn on by the provincial banks if there is an alarm, 

| i at aa a , 51,758,000... 3,110,000 | such as a stringency in the money market is apt to A ; 

| The excess on eads alone is 3,110,000/, and allowing | but the provisions of th i reserve 

for a similar improvement for the remainder of the i : an ep ging 


: ; year, and 
an increase upon the estimate of income tax in proportion to 
the improvement of the other branches of revenue, we may 


fairly estimate that upon the above branches of revenue and 


unfit the banks for performing the duties which are essential 
at such a period. They are prohibited, as we formerly pointed 


out, from increasing their loans until ied wi 
aa g until they have complied with 





In other words, the New York banks are paralysed , 


the income tax there will be an excess of receipt over the es- by their banking law at the very time when it may be most , 
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essential for the support of credit and business temporarily to } democratic character. In the mind of the middle classes 


| 


increase their loans. The development of the present crisis ; Universal suffrage and personal military ducy had gradually } 


in New York should continue to be watched with care. About been associated with the idea of general liabi = to direct tax- || 
i 


the 22nd ult., which is the date of the last detailed advices, ) *tion-, Hence the economical principle that 


i} 
rect taxation || 


there was some appearance of ease, but the rate of exchange should stop short of the class of incomes which do not exceed || 


has since fallen, mle the premiaaa on gld has bom tait- | oration the pitt eset a eae 
tained, both signs of a continuance of monetary pressure. | There was a fear prevailing manent the "Liberals ‘that 
And there has been the farther announcement by telegraph | in the absence of some strong economical interest. the lower 
that Mr Boutwell will resort to the re-issue of legal tenders, | classes might feel no temptation to vote. The difficulty, how- | 
if the public exigencies should require. : 
on labourers’ wages or very small incomes, the necessity for a | 


. n > . 
Tae German REQUIREMENTS FoR Go~D.—We noticed | DBSTO"™s force of collectors, always ready to resort to com- 


last week the accounts in the German newspapers of the pre- exnenied ; . ed 

: _ = aw . pen in the maintenance of the civil service have bee 
amble to the new Coinage Bill, in which it was stated that it | reasons strong enough to command an canaiien Sent se 
was proposed to have 600,000,000 marks or about 30,000,000/ ; ation of the lowest, and at the same time, most namerous 


ready for the introduction of the new system by the Ist of | class of the Prussian —— Until of late, the Liberals || 
e 


April. a ding to the full text of the bill there is an error | bad. in opposition to the Government, maintained the doctrine 
on this point. The date mentioned at which the 600,000,000 ) ae. cunts aera a 2 ee be 

; ; one | b qu > morality, or rather as an 
pea - e 2 ne aera byl pani educational principle, by the application of which the working 
eT = 5 eae ch . class might be induced to participate in public life. At pre- 
pril giving t erman mint authorities so much more time | sent, however, the plan of the Government, proposed in a new 


supply the 6,000,000/ which would be required, since the | bill, is most likely to be carried out, its main clause having || 
date of the last statement, to make up the 30,000,000. It | been carried, according to which any income under 140 thalers | 


it to remain entirely emempt from direct taxation. There- 


is possible, however, that the arrangements may be changed, 


ever, of realising any considerable profit from levying taxes || 


ulsion, and the prospect of gradually increasing salaries to | 


ee <r pee 


and the 30,000,000/ will notbe required till later. fore, the lowest scale of rateable income will be about 25/. | 


Besides, the Government has consented to a limitation of the | 


———— maximum amount, to be annually levied under the head of 


THE PUBLIC REVENUE AND EXPENDITURE. Klassenstener or “class taxation,” although a fraction of the 


The following are the Receipts on account of Kevenue Conservatives have in a division opposed what they used to | 


during the week ending March 1 :— call the Royal prerogative of levying amounts depending on 


‘ chance, without any preliminary limitation. The Minister of || 

Week Ending Finance, Mr Camphausen, however, has in his speech, delivered 

Mar. 1. on Saree aregnene oo yaaa sort of financial faliacies are 

covered wi e name of the Conservative party. 

Custom .......c0rcceeerees pesdiatepretidudnabdeosadsecs 410,000 Thenceforth, the Klassensteuer, which ta Siaskdovel as a 
PN, ce ttineneinttshddencdethasiebbacdieipantees 523,000 | tax on small incomes will be leviedon a scale of twelve degrees. | 

BORMAPS  cccvcee-corcccrecoscccoes Sevecwvecseender tbaeese 219,000 beginning with 140 thalers and ending with 1,000 thalers in- 

TREES oa deovscescecevercovececccccsoese enotesepcossooee 89,000 | come. The reduction, to take place in consequence of the 
Income tax...... ichgctliibliesscsudalbenatiineian Siteldimoce 240,000 exemption above mentioned, cannot be estimated with any | 
Post Office .....0.0eeeesceseeeeees peccesccccscccccccoece 100,000 degree of probability. According to Mr Camphausen’s esti- || 
T Pee ee eeereeeesereeeeeeeeesereeeeseseseeeeeee 50,000 mate it will amount to three million thalers. j 
PRR GED: scoccccsshausdhocndsnespeennscennseorepsar ate As the Prussian income tax laid on incomes exceeding || 
MlaqeHaMeOWPavroneenereencsenere. eseonsancensrosencncs ' 1,000 thalers has considerably increased since the termination || 
Mame tts “es Shae tto.c ase i) So 1,742,101 of the war, it is to be hoped that the reduction in the lower | 


The total receipts of the previous week'were 1,948,798/. degrees of the taxpayers, as proposed by the Minister of || 


The Exchequer issues of the week on account of expen- 
diture were 1,005,821/, viz. :-— 


Interest of debt....... snsiieniecnieadimenamaeoninn 205,229 
Other charges on Consolidated fund ............++ . 1 
Supply services (including Telegrapa services, 800,591 


able circumstances, has remained almost stafionary. 


of granting railway building licences has been changed into | 
what may be called the collegiate system of administration. 
1,005,821 Instead of the Minister of Commerce, the whole corporate body 


‘ ; of all the ministerial departments will have to decide on appli- 
During the week the cash balances have increased as cations. This change is to be considered as a consequence of 





follows :— a Deak of Mr Lasker’s disclosures. The same system of corporate deci- 
¢ $ sion had originally been adopted in 1858, but was afterwards 
— ee ~—— unfortunately relinquished in practice at a time when, after 
Pal "a9 7 the construction of the more important lines, railway building 
5 2 eee : , 93 . . . rl 
er oe 7 Det. ti seeags Fh des 7 aa 273 appeared to have become an unprofitable enterprise. 
Dy got at A iS cthiedathdad f(s llhbideth The Stock Exchange has remained very much the same as 
INCTCASC,..........000eseeees 542,292 ... 96,188 ... 638,480 | before. There is no change worthy of notice. The fact how- 


ever has become apparent that, within the last week, capital 
was not so abundant in Berlin as it has been supposed to be. 
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Sorveiqn Correspondence. 


GERMANY. 


(FROM OUR OWN CORRESPONDENT. ) 
Berwin. March 5. 
A series of very important bills, the common object of 





FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 6. 


The returns of the Bank of France for this week. last 
week, and for the corresponding week of last year, are as 


Finance, will finally turn out not only a benefit to the working | | 
classes, but also a practical reason for the periodical revision | 
of financial legislation, which, on account of many unfavour- || 


By a Royal Order in Council of the Ist March the system | 


which may be said to be a thorough reform of taxation, has, | follow :— 

during the last week, been discussed in the Lower House, and eet G a Gea citeait eed 
is very likely to be finally adopted by the Prussian Chambers. 0: + ¢ eee, 
The surplus of revenue, amounting to about 20 million thalers, | Capital of the bank ......-.«. 382,500,000 0 .. 182,500,000 ¢ ... 182,500,000 0 || 


Profits in addition to capital 
(Art. 8, Law of June 9, '57) 7,653,693 18 .. 7653693 18 ... 7,50 414 48 


has caused the Government to pro a considerable reduc- 
of e€ m Reserve of the bank and its 


tion to take place in some ore heavily-felt direct 


SS 


: ; ' w 22,108 wee 22,105.71 we 22,105 780 1 
taxes. On Monday, the 3rd inst., the topic of Klassenstener | ren? icici veces. “apoom 0 2 40000000. ADDO” 
was under consideration, after it had been dropped in the pre- | special reserve .......--+ssss 24,364,200 97 ... 24366209 97 ... 24.364,209 97 
i Session of 1872. The fundamental principle of direct | Notes in —— a 2,790,676,550 0 ... 2,803,536,030 0 ... 2,388,200,780 0 
> ° ; 3 to order, receipts 
— en as laid down by the law, is now to be replaced by a | Sih itic at sights. 7,904,466 1 .. 871458050 ... 9.0459 
i u em i vin lasses i part Treasury account current, 
mee th , _ ° ee ~ an Sees conlliee cccccscceocossccocoocere 100,659,687 92 ... 123.165.686 82 ... 983,090,919 97 
en, - eneqeen & . tary system _ 8812. | Current accounts, Paris...... 197,869,562 8 ... 194,925,940 95 ... 250,938,489 17 
Taxation of the poorer classes had been carried so far as to Do branch banks sss. 27.636,512 0 ... 25,604228 0 ... 29,140,271 
a just claims of the day labourers, and to endan- | Dividends PAYADIE -.0-r-rereee 2,928,222 0 .. 3,120,966 0 ...  3,382.445 
i : Arrears of securities trans- 
economical progress of the working class at large. ‘auaat deposited .......0 3,555,462 0 9.380.401 78... - 
to say.2a bad financial originally peculiar | Discounts and sundry inte- 
iti soli bso. all had TESTS ..seceeeeneeeesnarseeenensenns 14,960,578 Gl ... 12,220,942 16 ... 13,242,600 38 
to the tional policy of an a te tary power, a Rediscounted the last six é >i : 
to some extent become popular on account of its supposed ! months rrr 496159475 ... 495158875 ... 6,088,254 93 
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f c f e f c 
Bilis not disposable ..........- 2,635,735_89 a... 1,167,169 55 ... 1,478,063 54 
Reserve for eventual losses 

on prolonged BETIS ccocccsce 8,720,862 22 oo 8,720,862 22 eee 14,000,000 0 
Interest on securities trans- 

ferred or deposited ......... ped ose _ -» 4,743,175 58 

$68 .vccccroceeeccocsecsseceee 1,683,841 13 ... 1,076,698 39 ... 34,600,140 40 

inenienenceniniadaienan ceili niente 

Total .eoce-oseveceeeseres $,413,787.017 81... 3,422,217,751 41... 3,108,541,654 54 
CREDITOR. 

Cash in hand and in branch f c f c f ec 

artes -cccovevcescocceesncsbeonese 32 ... 790.901.4290 92 ... 659,914,169 66 
Commercial bills over-~jue.., 1,161,415 76 «+ 234,064 98 ... 333,984 92 
Commercial bills discounted, 

NOL Vet ANC......00-.ceesereeees 617,782.323 86 ... 532,074,657 54 ... 293,036,978 70 
Bonds of the City of Paris... 8,100,900 0 ... 8,100,000 0 ... a 
Treasury bonds...........0.00+0+ 1,228,062,500 0 ... 1,228,062,500 0 ... 1,328,312,500 0 
Commercial bills, brancn ' 

BD .coqeecvectensuces’ secnetes 451,326,415 0 ... 458.821,494 0 ... 353,320,815 0 
Advances on deposits 
ee ae 29,204,200 0 28,668,200 0 13,272,500 0 
Do in branch banks...... 3,549,900 0 3,517,400 0. 1,832,800 0 
Do in French pubic 
BCCUTILICS.....0.0-e00-se008 30,893.300 0 ... 30,990,400 0. 15,742,200 0 
Do by branch banke...... 15,573,750 O ww. 15,482,350 0 . 8,757,250 0 
Do on railway shares 
and cebentures......... 21,570,800 0 21,743,000 0 . 21,846,800 0 
Do by branch banks...... 17,813,300 0 18,011,700 O . 16,350,110 0 
Do on Crédit Foncer 
BONES cccccerccccsscocsocce 4,738,700 0 w« 4.729900 0. 1,109,900 0 
Do branches ......-+-.s000e 652400 O ace 60,500 0 . 630,000 0 
Do to the Stete (Con- 
vention, June10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,930,750 14 .. 12,990,750 14 ... 12,990,750 14 
Do disposable.......000---- 66,460,568 81 ... 66,460,568 81 ... 66,473,568 81 
Rentes Immobilisées (Law 

Of Jaume 9, 1857) .c..c0.+000- 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotei and furniture of the 

bank, and lended pro- 

perty branches ........0.00++ 7,809,573 0 ss 7,507,992 0 ws 7,622,824 0 
Expenses of management ... 976,008 57 ... 430,633 63 ... 1,022,155 58 
Advances to the City of 

PORES ...0000ccccovccsoccccccnee 6,100,000 0 ... 6,100,000 0 .. 133,150,000 0 
Samrhes ..coccoccscccscsvccessocsee 34,962,421 35 ... 26,461,210 39 eee 12,782,377 73 

Detal ccccccrccscsecveccess $.413.787,017 81... 8,422,217.751 41... 3,108,541,684 54 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


INCREASE. francs. 
Private deposits ........0.ccseccosesescsccececsceees 15,026,206 
Clete ccomcidihunebesvenusbicniasebhcdeestnabebocenneeess 3,187,262 

DECREASE. francs. 
Cemathtie } sa ciciicdctviatsisiicketrbtinvdvences 12,859,480 
TTeaSUTY ACCOUNE .......0ccecseeserseresscereeess 16,505,999 
Dene GCI sccevcesninnsccistetentabeceteninns 21,807,413 


The other chapters remain unchanged; the railway com- 
panies and Credit Foncier have apparently not required the 
credits recently: opened to them by the Bank, and no fresh re- 
imbursements have been made on the advances to the State 
} and the City of Paris. The profits during the week have 
} amounted to 1,700,000f. 
|| The liquidation at the end of February marks the ground 
| gained during the month. The rate of compensation for the 
|| Threes on the lst February had been 53f 10c, on the lst March 
56f 50c, or a rise of 1f 40c; on the loan the difference is 45 
centimes, or with the coupon paid 1f §5c. The optional pur- 
| chases having been all confirmed at those rates, the settlement 

was followed by sales for realisation, but their effect on the 

market was neutralised by the result of the division in the 

Assembly on Saturday, and prices continued to improve down 

to yesterday, when the report of an indisposition of M. Thiers 
| caused a shght reaction, the bad impression of which has not 

yet been dissipated. Loanable money was abundant for the 
| liquidators, and this also helped to give confidence to buyers. 
The margin between the rates for effective purchases, and 
} options had widened, and indicated the belief that higher rates 
|| would be seen, but the little fright caused by the news of the 
|| President’s health has moderated the demands of the sellers of 
primes, To-day with the Threes at 57f 50c the price is 
75f 50c for bargains, which may be cancelled on paying 
a forfeit of 50 centimes. The loan, at 91f 174c¢ is done at 
91 for 75 on the same conditions. The Threes have obtained 
the largest improvement in the various Government Stocks, 
the approach of the 15th, the day for detaching the quarter] 
coupon, having stimulated demands. The payment of ins 
ments of the Loans in February showed a falling off, having 
amounted to 145 millions in place of an average of 300 millions 
in the preceding months. Turkish Fives have been in demand 
but have not maintained their price of 55 at the end of the 
week. Italian is heavy, but any fall brings forward buyers. 
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een eae 
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The Spanish new loan is offered at 223 without attracting 
buyers. Little business is doing in Finance companies: rail- 
way shares have been in demand. Suez Canal shares after 
reaching 415f have declined to 390f; the trial is not yet at an 
end, but the conclusions of the Advocate General are unfavour- 





able to the Company. Subjoined are to-day’s rates for the 
account :-— 
Feb. 27 March 6 
fc f « 
THOS orersseesesesssesesenserees BG 35 cecesesee 57 20 
Fives, 35f 50 paid ............ — 91 17} 
Do all paid up ............... ip 89 40 
Four-and-Half .................. O96 diane - 8 0 
Morgan Lo0an...........csessssse 6.8. 33 518 0 
ME Rciinetntebcocestetnencnsecenens 65 80 65 
Italian Tobacco... 485 0 ......... 480 0 
Ottoman Fives ..............0000 BA S8 sis 55 40 
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a f « 
Ottoman, 1869 .........-ss+++++ BAO ©  cocococee 340 0 
Russia, 1870 ........-.ceceereeree a LEbeaébes 
Spanish Exterior ........+-++++ ooninibibls 
United States 5-20 ........ wei eeiaiens ie 
Peruvian .......+. ontataaenatitl TE O  ccceose one ae 
Honduras .....cccccccssecsceeeses GOO  cccccces - 81 25 
Bank of France (cash)........- 4410 0  sreceeee . 4400 0 
Vemptoir d’Escompte ..-0-.-. 593 75 sveeneee- 585 0 
Oredit Foncier ........++++ ccccce B10 0. cccccese . 810 0 
Credit Mobilier ...........+00++« 427 BO ecoccooee 423 75 
Sociéte Générale ...........++++ ee © cccvenses 585 0 
Banque de Paris et des P. Bas 1230 0 ....+ «+ 1228 75 
Parisian Gas ....... paces cannaues TBE -@ - cecccsves 730 0 
Northern Railway.........++++. « 1007 0 srcrevees lw1l5 0 
Western ........+. ammeseeuatand co 528 BB ccccee yO 
QeRERRS 2. ocvecesccocenenecsscocsese — ae 863 25 
jidoncerershaieddsebes . 521 25 ........ 527 50 
Paris-MediterraneaD........+.+. B80 0 cccocscce 887 50 
BoutherD .cccccccccsccccsssccceee . 585 O niente cee 
tiouth Austrian Lombard...... 446 25  cccccccee 437 50 
Bees Camel. .cccccsccecsseccesccees BO “cccccnce . 888 75 


The subject of the treaties of commerce has been almost 
lost sight of during the more exciting discussions of the last 
week. The fifteen bureaux of the Assembly met on Thursday 
last to elect one member in each to form the committee to 
examine the treaties; but two of the bureaux only chose their 
delegates, the others postponing their nomination until after 
the present debate on the Constitution. The two deputies 
chosen, MM. Claude and Leurent, are however Protectionists 
hostile to the treaties, and the choice of them is significant. 
Two numerously-attended meetings of Deputies of opposite 
opinions have been held durin e last few days. one, 
consisting of the Protectionists, a resolution was come 
to that the treaty with England should be opposed by eve 
possible means. The meeting of Free-traders was un ecided, 
and appeared to be in doubt as to the eee of Art. 7 of 
the law of the 26th July last. During the discussion on the 
Bill an additional paragraph was then inserted in Art. 7, 
stipulating that the tax on raw materials should not be 
applied until the compensatory duties had been levied 
on the similar manufactured articles. The question has now 
arisen whether this disposition did not apply to the manufac- 
tures from all countries, and not only to those from 
England and Belgium, with which countries the new treaties 
have been made. In that case the law would remain a dead 
letter so long as the treaties with Austria and Italy exist, and 
raw material from all countries would continue to enter un- 
taxed, under cover of the impossibility of extending the com- 
pensatory duties to Austrian and Italian manufactures. 
A committee of the Assembly has been appointed to decide on 
the interpretation to be given to the Tirard paragraph, and 
the meeting of Free-traders:postponed its decision on the 
treaties until that point shall have been cleared up. As the 
Protectionists also demand that the paragraph in question 
should be made general, the treaty will probably be only voted 
on that condition, and if so of what use is the treaty? It is 
now doubtful whether the new treaty with England will be 
voted before the old one expires, which will be on the 15th. 

The coal question came up in the course of the meeting, some 
of the members expressing a fear that if the treaty were re- 


jected England might prohibit the exportation of coal to 
France. 


_ The financial scandal of the moment is the disclosures made 
in the prosecution of the Memphis-el-Paso Transcontinental 
Railway Company in the United States, now going on before 
the Tribunal of Correctional Police. The Setlente are 
General Fremont, the former candidate for the Presidency ; 
Baron Gauldree-Boileau, a late Consul-General for France at 
New York; and six other individuals, including an engineer 
and the directors of two petty financial jearnale They are 
charged with an infraction of the law on public companies, 
and with obtaining money under grossly fraudulent misrepre- 


sentations. The company, which was constituted as far back 
as 1856, was hopelessly insolvent, when an attempt was made 


in 1869 to revive it by means of capital to be procured in 
France. Flaming prospectuses were issued, the walls ca covered 
with immense posters, exhibitinga map of the United States with 
a railway running through the richest part of the country from 
the Atlantic to the Pacific (although the projected railway 
was in reality for only a small section of the route), and con- 
tracts were passed with two advertising agencies for puffs and 
advertisements to the amount of 200,000f in the Paris and 
provincial papers. An obstacle to the launching of this affair 
was the aificul ty in obtaining permission from the Committee 
of the Paris Bourse for the bonds to be quoted in the official 
price current, for the regulations prohibit the admission of 
oreign securities not quoted on the bourses of the 
countries of shel “se. But the m of this 
e were not to be defeated by such a trifle, and 
asum of 250,000f judiciously distributed in bribes in Paris, and 
a forged certificate that the bonds had been admitted onthe Stock 
Exchange at New York, overcame that difficulty. The subscrip- 
tion was opened, and produced a sum of over 20 millions of 
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ly paid (out 


francs. Three half-yearly coupons were 
til 2 being made to 


of the capital) until, on numerous complain 
the judicial authorities—by General Cluseret ! among others 
—the books and property at the company’s offices were oo, oa 
trated, and an investigation was ordered, and after a long 
delay, has resulted in the present prosecution. At the moment 
of the collapse three miles of the railway had been constructed. 
Of the 20 millions then raised about two millions remained ; two 
millions had been absorbed by the payment of the coupons, 
2% millions had been paid for plant and material, 54 had 

divided among the promoters in France, while, the act of in- 
dictment declares, 64 millions passed into the hands of Fre- 
mont, where all traces of the money are lost. Fremont of 
course did not appear to take his trial, and two other of the 
defendants are missing. The other four surrendered. The 
trial has been going on for the last two days, and will pro- 
bably not terminate to-day. 


The provident habits of the French people, and the facili- 
ties givenfor the investment of small sums by the fractioning 
of every class of security, has produced a passion for dabbling 
in Bourse operations, which is naturally taken anqennnge of 
by sharpers. There is now scarcely a street in Paris without 
its shops fitted up as an office, and emblazoned with the title 
of Bank, Comptoir, Caisse, or some other high sounding title, 
for executing orders on the Bourse, making advances on secu- 
rities, or receiving deposits on interest, some offering as much 
as eight or ten per cent. 
even say the majority of them, are'started by men of no means, 
and who immediately commence speculating on their own ac- 
acount with their customers’ money or titles until they get 
embarrassed, and their victims lose patience at the excuses 
made for putting off the payments cf money or the delivery 
of purchases, when they put up their shutters and retire to 
Belgium for a time. One of these chevaliers d’industrie named 
Moussot, who had six offices in different parts of Paris 
disappeared yesterday, taking with him every sou of the money 
or securities confided to him that he had not previously 
lost or spent, and his dupes, most of them working-men, or 
small traders, may be seen to-day hanging about the closed 
doors of his shops bewailing their losses. 


A return has been published of the state of the coinage in 
France at the end of the year 1871. During that year a sum 
of 50,169,880 was coined, the whole at the Paris Mint, and all 
in 20-frane pieces. The silver coinage was carried on both at 
Paris and Bordeaux ; previously to the war a portion of the 
silver coin was also executed at Strasburg. The amount 
issued at the two Mints in 1871 was 23,878,499f, of which 
4,710,905f only was in 5-franc pieces of the legal tender 
standard of 9s 10d ; the remainder, or 19,167,594f was in pieces 
of 2-francs and under of the standard of 835 thousandths, in 
accordance with the monetary convention between France, 
Belgium, Switzerland, and Italy. By that Act, which fixed 
the limit of emission at 6f per inhabitant, France 
has a right to have in circulation 239 millions, 
Belgium 32 millions, Italy 141 millions, and Switzerland 
17 millions. The amount effectively coined by France down 
to the end of 1837 was 200,496,046f. From the date of the 
establishment of the decimal system in 1795 down to the end 
of 1871 the gold coinage has amounted to 7,815,603,560f, of 
which 71,082,860£ has been since withdrawn ; the silver coined 
in the same period represented a sum of 5,122,287,325f re- 
duced to 4,986, 137,296 by withdrawals. The value of the 
coi current thus amounts on paper to 12,630,657,996f; but 
the effective amount in circulation in the country at present 
probably does not exceed one-third of that sum. 

_ It is generally admitted that the Customs’ tables of the 
imports and exports of gold and silver represent very imper- 
fectly the real movement of the precious metals. A prosecu- 
tion which has just taken place at the suit of the Eastern 
Railway Company, shows how untrustworthy are the declara- 
tions of value made Ly exporters. The Bank of Exchange 
and Commission delivered to that company on the 4th and 
5th October last, for conveyance to Vienna, six boxes of gold 
in specie, each declared to contain 80,000f. The railway, by 
chance, had one of the boxes opened for verification, and the 
result was that they were found to contain each five bags of 
20,000f, or a difference of 120,000f. The Bank has in conse- 
quence been condemned to pay the difference in the cost of 
carriage, with damages to be fixed after estimation, and the 
Court to ascertain to what extent these frauds have been car- 
ried on, has also appointed an expert to examine the books of 
the bank and et the amount of previous remittances 
made, with the value of them, as declared to the railway com- 


pany. 

The Assembly has had under discussion a measure 
for reforming its Factory Act, adopted in 1841. Under 
that legislation the minimum age at which children were 
admitted into factories was eight, a series of categories being 
established relative to the number of hours they could be em- 
ployed, ranging from eight hours upwards. The age of 
ight was ey acknowledged to be too low, and at the 
ame time the period of eight hours, at which even the youngest 


eenmnmmnnentes ane sé 
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| 
' ten years was however retained, but the committee con- 
sented to reduce to twelve years the age at which children 
could be employed, as demanded, with the only restriction 
that they could not be employed underground, at night, or on 
Sundays and holidays, until 
— 
: were fo 
Many of the enatiihunente, I may the omission of the word women from the first paragraph, 
which prohibited children, girls, and women from being em- 
ployed in workshops excepting under the conditions stated in 
the present law. The exception was admitted by the com- 
mittee, and the article was voted thus; but M. Wolowski 
opposed the omission, and only abstained from dividing the 
Assembly on the point on the understanding that the question 
| should be considered afresh in a subsequent article. 
discussion on the article relative to the age at which children 
may work full time still continues, M. Rousselle having moved 
as an amendment that the limit should be raised to fourteen 
years instead of being lowered to twelve. The age of thirteen 
for boys and fourteen for girls was eventual! 
the limit between half time and full time. 
laudable attempt to extend to women of all ages the clause 
forbidding nightwork was however lost, only 90 members 
out of 600 voting with him. The article, as adopted, applies 
only to males to sixteen years of age, and females to twenty- 
one. 


France contains the tables drawn up by the Commission of 
Values, which serve as the basis on which the value of the ex- 
ports and imports are calculated. 
drawn up for the year 1871, have continued to be used in 1872, 
and account in od npr measure for the apparent large increase 
in the foreign trade 

the augmentation in the eleven months having, as recently 
shown, amounted to 858 millions of francs. 
the average price of wool is raised from 1f 90c per kilo in 1869 || 
to 2f 80c in 1871; the same, carded, from 5f 75c to Sf, and 
dyed from 7f 50c to 9f; wheat is raised from 23f 65 per quin- 
tal to 35f 50c; flour from 35f to 52c; sugar, for the different | 





children could be occupied, did i i 
2 gas come they ied, not admit of their attendance 


once commenced their apprenticeship. 


Although the present Bill was first brought forward fifteen 
months back, and has since remained in committee, the Cham- 
ber was so far from being in accord on its details that, on | 
being brought up for a second 


reading, it had to be 


again sent back to the committee for revision on two essential 


ints. As presented, the minimum age for admission to 


istesion was raised from eight years to ten, and the number | 
of categories was reduced to two, from ten to thirteen, during | 
which the number of hours was limited to six, and over 

thirteen, when children could be employed the full time of | 
twelve hours. The six hours’ limit met with many objectors |/ 
among the manufacturers, who are la 





rgely represented in the }; 


Assembly, they pretending that the system of working in two || 
shifts of six hourseach, was impracticablefrom the impossibility || 
of finding sufficient children. 


For this reason, M. Laurent, || 


a manufacturer of the Nord, was willing to raise the minimum || 
age to twelve years, on condition that the children should be || 
permitted to work immediately full time. 


The minimum of || 


after they had completed their 
ear. The other point on which the committee 
at the last moment to modify the Bill, referred to 


| 
} 
| 
| 


} 
' 


The 


fixed on as 


. Wolowski’s 


The last number of the Annales du Commerce Exterieur of 


These values, although 


i 
' 
| 
i 
} 
j 


of France last year compared with 1859, | 
In the imports | 


| 





sorts, is increased in pricefrom 4f to 9f per100kilos ; and coffee || 
from 10f to 15f; cotton, on the other hand, is reduced, | 
United States from 2f 86c¢ per kilo to 2f lic, and East Indian 
from 2f 26c to 1f 75c. 
also estimated at from 10 to 25 centimes lower. 
the precious metaJs has been augmented; gold bullion has | 
been raised from 3f 25c per gramme to 3f 40c, and coin from | 
3f to 3f 20c; silver bullion from 22 centimes per gramme to 
22 7-10ths, and silver coin from 20centimes to 20 9-10ths. The 





Wines and brandies for export are 
The value of 


empemepenemner esemrei 


majority of the other articles have been increased in value in | 
a lesser proportion than those above mentioned, and after 
allowing a deduction for those reduced, the balance of in- || 
crease has aided considerably in producing the aggregate || 
augmentation in the value of both imports and exports. 


The Council of State has had before it a measure of some || 
importance to foreign countries trading with the French || 
colonies. Previously to 1861 the colonies were prohibited 
from importing from any other country than France, while in | 
return their productions enjoyed certain favours in the French 
ports. After the home trade had been thrown open to foreign || 
countries on the same conditions as the colonies, these latter 
claimed the liberty of , trading direct with all countries, and 2 
law in 1866, while modifying the constitutions of the islands 
of Martinique, ety 8 and Reunion, permitted them to 
draw up their own tariffs on foreign goods, subject to the | 
approval of the Council of State in France. The Council. | 
General of Reunion Island recently voted the abolition of cus- | 
toms’ duties on articles necessary for the native manufactures }f 
and now applied to the home Government for the ratification | 
of the measure. The demand was opposed by the Ministry of | 
Commerce and Agriculture, but the Council of State decided || 
that, as the colonial budget in the metropolis had been reduced |; 

| 
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py several millions, and now afforded but little assistance to 
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the colony, it was only just that the island should have the 
| free direction of its private interests, and the more so that it 
| afforded only an insignificant market for French productions. 
| 'The Council in consequence confirmed the act of the Council- 
| General. 
A parliamentary report on the railways in France just pre- 
| sented to the Assembly, contains some interesting details on 
the cost of the networks of the various companies. The total 
length of line in working on the 3lst December, 1869, was 
16,465 kilometres (4 of a mile), the capital account of which 
'' was as follows:—Budget of the State: Subventions, 372 
millions of francs; works, 638 millions; Budgets of the Com- 
penies: Shares, 1,540 millions; debentures, 5,527 millions ; 
| divers receipts, 132 millions—total, 8,209 millions. The gross 
|, returns in 1869 were 707 millions, or 43,000f per kilometre ; 
|| the working expenses, 321 millions, or 19,500f per kilometre ; 
and the net produce, 386 millions, or 23,500f per kilometre, 
| equal to 4 71-100ths per cent. In addition to the above gross 
| sum of 707 millions received by the companies, the State also 
|| received im taxes, stamps, charges for inspection, Ac., 
55 millions of francs, or 5 65-100ths per cent. on the 
capital it had expended; the services rendered to 
the State by the transport of troops, tobacco, mails, pri- 
soners, &c., represented a further sum of 57} millions, or 5 
65-100ths per cent. on its outlay. The average dividend on 
| the price of issue of the shares was 10 61-100ths per cent. Of 
| the 15,480 kilometres composing the six great networks, 
| 5,506 kilometres only produced in 1869 sufficient to cover their 
| working expenses and the interest on the capital; the other 
|| 9,975 kilometres left a deficit. In that respect the northern 
| line was the most favoured, 941 kilometres producing a sur- 
|| plus, against 454 kilometres entailing a loss. On all the other 
|| networks the portion that left a deficit exceeded that on which 
,| the receipts covered the working expenses and interest on 
|| capital, as is. here shown :—Eastern, 704 kilometres more, 
| 1,801 less; Western, 642 kilomettes more, 1,422 less ; Orleans, 


—_— 
| 


| 1.310 kilometres more, 2,388 less; Paris to Mediterranean, | 


'| 1,111 kilos more, 2,836 less; Southern, 798 kilos more, 1,074 
|/ less. The receipts bemg compared with the working ex- 
|; penses alone, the produce of the different sections on the 
|| Northern line varied from 68,000f to 8,000f per kilometre; 
|| excepting on the branches to Pontoise and Senlis, which left 
|| a deficit ; the best section of the Eastern produced 61,000f 
|| per kilometre; the worst lost 2,450f per kilometre; the best 
|| on the Western produced 72,000f, the worst lost 3,800£; the 
{| best on the Orleans produced 61,000f, the worst lost 145f; 
|| the best on the Paris to Mediterranean produced 101,000f, 
|/ the worst lost 1,300f; the best on the Southern ‘produced 
| 28.500f, the worst lost 3,020f. 
'| A return issued by the Ministry of Public Works relative to 
|| accidents on railways in France shows that of 865,995,946 
|, passengers during the ten years ending in 1869, 65 persons 
|, were killed and 1,285 injured by accidents arising out of the 
| working of the lines; the proportion was one death to 
|| 13,323,014 passengers, and one person injured in 673,927. 
| The same return mentions that the statistics issued by the 
|| Board of Trade for England gave respectively one in 3,125,000 
/\and one in 443,787. This comparison shows that railway 
| travelling in France is safer in the proportion of 4} to 1 for 
| deaths and 6 to 4 for injuries. 

The following are the latest quotations of the produce mar- 
|| kets at Havre, per 50 kilos (1 ewt), duty paid :-— 


Cotrox.—New Orleans, very ordinary, 121f; low, 112f; Georgia, 


|, very ordinary, 117f; Brazil, goo? ordinary 119f; Oomrawuttee, 83f ; 

|| Bengal, 55f. Importations last week, 15,815 bales; sales for delivery, 
8.127; stock 189,150, of which 58,900 from the United States, against 
187,590 and 83,610 in the same week last year. 


Tatirow.—La Plata, sheep, 52f 5e; New York lard, Wilcox, 52f 50c. 


' 


Correspondence. 
SCOTCH BANKS IN ENGLAND. 


TO THE EDITOR OF THE ECONOMIST. 
| Srr,—I beg to call your attention to a bill proposed to be 
‘| brought into Parliament, for extending the powers of the 
Royal Bank of Scotland, and to alter and enlarge the pro- 
| visions of the charters relating thereto. 
| __ The second clause proposes that it shall be lawful for the 
| Royal Bank of Scotland to carry on the business of banking 
|, in amy parts of the United Kingdom, excepting the issue of 
| its own motes elsewhere than in Scotland. 
Though not putting out notes in Enfland, the Royal Bank 

| is a bank of assue, and any sanction to its opening places of 
business in England would, I think, be an infringement of the 
|| spirit - the aa — oe 

i' Onght nowt ul to be opposed in Parliament ? 

Two other Scotch banks z issue have been allowed to 
| establish themselves in London. 
| 





I eannot but think that their existence there is i ‘i 
sistant with the intention of the Act of 1844.—I park ie sone 
most obedient servant, Ww. °° 
Manchester, February 23, 1873. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND 


An Account uant to the Act 14th and 15th Victoria, cap. 32, for 
the week ao on veers. the 5th day of March, 1873. 
ISSUE DEPARTMENT. 
Notes isaued.........++- £38,982,930 { Government debt...... £11,015, 100 
{ Other securities ...... 900 
Gold coin and bullion 23,982,930 
Silver bullion ......... a 


38,982,930 


| he Bankers’ Gasette. 








38,982,930 
BANKING DEPARTMENT. — 
Proprietors’ capital ... £14,553,000 Government securities £13,393,633 
Rest 3,703,433 | Other securities ...... 23,902,048 
NOteS,.. 0000-0008 seosseeee 13,738,455 
1,054,151 


Public deposits, in- o : 
cluding Ririeee Gold and silver coin... 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 

Other deposits ......... 

Seven-day and other 
a eistededetule 


15,311,141 
18,167,460 


353,253 





52,088,287 52,088,287 
FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form. present the following result :— 


Dated March 6, 1873. 


ASSETS. £ 
Circulation (including Securities .......0...0000 87,742,681 





Bank post bills)...... 25,597,728 | Coin and bullion ...... 25,037,081 
Public deposits......... 15,311,142 
Private deposits ...... 18,167,460 
59,076,329 62,779,762 


The balance of Assets above Liabilities being 3,703,4334 as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 711,785 .....0.+. oo 
Public deposits ...........+0 evevesese ecccces ’ desccoece ove 
Other deposits ......... concscneccengoccsones 190,316  .......08 ons 
Government securities ............ pehanhase SeaY .- cencenshe 
GOR, COSTAR ccsanececgscencncstnpeennnnean DPE csencesee _ 
ITED. .grcaneeatetiecinapeniiemarliteuinanes - edecenes* 187,606 
ile echonnens-savenbmpediiamadticsciiepiasaetanaaees RYGGOED  Sceosteces ose 
UO. ceoccemmansepecsineananciincihiaiand eapltideds 899,391 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 
March 5, Feb. 26, March 6, 
18738. 1873 1872. 

Thursday ............ £14,327,000_...... £14,827,000 _...,.. £37,513,000 
ee 49,681,000 ...... 14,747,000 ...... 24,419,000 
Saturday ........0.0. 25,931,000 ...... 19,381,000 ...... “28,979,000 
SO ccncegdecéeisds 26,540,000 ...... 18,068,000 ...... 21,531,000 
Tuesday ... 23,409,000 ...... 17,792,000 ...... 17,517,000 
Wednesday ......... 21,882,000 ..... 15,398,900 ...... 18,652,000 
Total ....ccsesee - 161,770,000 ...... 100,203,000 _ ....... 188,611,000 


JOHN C. POCOCK, Deput -Inspector. 
Bankers’ Clearing-house, March 6, 1873. w Thon yg 


_ The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 





































Reserve, and Rate of Discount, for three ding 
b months en 
5th March, 1873 :— 
Circula- | | 
is tien, | Coin and | Securities | mate of 
ee Bullion, | Deposits. jin Banking! Reserve. \Discount 
Bills. Departmant 
‘ ‘ £ £ £ z % 
a are | 24614,93¢) 22,678,449) 27,722,056. 33,756,1 6 
| 25,276,705) 22,793,932| 26,661,424) 99,974,798 12,417,871 — 
23,243,950) 27,444,471) 31,733,504| 13,933,390, 5 
23,844,402 27,685,479) 31,239,678) 14,576,767) — 
23,866,857, 27,490,358] 31,967 - 
24,024,298) 32,517,461! 37,299,455 - 
2405141: 26,384,430! 31,691, at 
24,265,890) 32,256,236) 13,732,055 
22 scrcecseeseere.| 25,101,985 saakeal aati 5 a 
29 | 24,857,310) 24 eine ‘ 
sovmnemnne 982,585) 27,834,947) 31,088,917) 1 3 
Feb. , SOR eee eee teres 25204230 25,361,058 29,253,005 1 ee 
12 seeseeeeeneee 24,982,346 25,005,746) 32,672,578 15122901, — 
2 chpecauepeeoes’. i riety 25,278,593 32.620.527 35,589, 1 — 
ss 25,224,687 15,69 _ 
Mar. 5 ssvesesenseeeee, 25,244,475, 25,037,081) $3.478,601 87,295,681) 1 — 























~~, 


March 8, 1873.] 


Subjoined is our usual table, aff 
Gein neia nee discount, the price of 
Consols, the price of wheat, leading exchanges, during 
period of four years, corresponding with the present date, as 
as well as ten years back, viz. :— 


March 8, | March 6, 
1871. 





£ £ £ 
23,146,980 | 24,678,165 | 26,244,475 
11,011,442 | 12,106,264 | 15,311,141 
21,569,693 | 18,467,639 | 18,167,460 
12,923,416 | 13,995,444 | 13,393,633 
22,983,744 | 21,474,785 | 23,902,048 
13,623,887 14,732,666 
21,770,867 35,037,081 
3 % 3t % 





Bank rate of discount... 
Price of Comaols ......... | bg 923 91% 928 928 


Average price of wheat 463 7a / 4s Od | 53s 2d 
Exchange on Paria(shrt), 25 17} 22 | 25 17} 25 | 2525 45| 25.35 45/2535 45 
— Amsterdam ditto...) 11 15 16 11 18 18} 12 19 194 |11 19} 12 3] 12 03 13 
~~ Hamburg(@months)| 13 7} 8 (13 10 10}13 103 113) 1393 92| 2054 

Clespiog Rouse retare._| | 77,297,000 | 90,240,000 |138,613,000 |161,770,000 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1863, a deficiency of 
6,270,9481; in 1870, a deficieny of 2,886,219/; in 1871, 
a deficiency of 2,414,051/; and in 1872, a deficiency of 
3,007,1462 In 1873, there is a deficiency of 5,734,588/. 


In 1863, there was an increase of activity in the money 
market, due principally to the development of eastern trade 
| in substitutes for American cotton. There’was little business 
doing on the Stock Exchange, but the Danish 4 per Cent. 
Loan of 500,000/ was taken up, and there were rumours both 
of a Confederate Loan and a large loan for Italy. 


In 1870, money still continued plentiful, both at home and 
on the Continent, and the tendency of rates was downward. 
Owing to hopes entertained of the benefit to the Empire of 
the projected railways Turkish stock had been going up. 
Beyond that there was no movement of note on the Stock Ex- 
change. 

In 1871, although money was still plentiful at 3 per cent., 
the uneasiness as to the probability of abnormal withdrawals 
for Germany had not passed away. Partly on this account, 

| and partly from doubts as to the future policy of Russia, the 
new Railway Loan for 12,000,000/, which had been intro- 
duced. for that country was very coldly received on the 
Exchange. 

In 1872, the stock market was very firm, and prices inclining 
upwards in most descriptions of securities. Money was abun- 
dant and in good demand. Railway shares were advancing 
with but one or two exceptions. 

The account of the Bank of France for the week ending 
March 6 shows the following changes :— 
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Discount ayp Mongx Marxet.—The week opened with 
a firm tendency for money, the continuous influx of revenue 
paymen's causing a scarcity outside and a large amount of 
bills, as we pointed out a week ago, falling due at the begin- 
ning of this month. Since Tuesday the inquiry has been less 
active in some quarters, but the Bank-rate has been fully 
maintained at the open market minimum, while there has 
been a good demand at the Bank. To-day the market 
continues firm, 34 per cent. being the ruling rate for the 
best short bills, and there has also been a good business at 
the Bank. . 


The Bank return shows the extent of the pressure which || 
there has been since yesterday week, the private securities |, 
having increased by nearly 2,000,000/, and the present | 
amount — 23,902,000 — being the highest of the pre- | 
sent year, and within 3,000,000/ of the highest amount | 
of last year. The Bank, however, now holds about | 
15,000,0002 of Government ‘deposits, the increase this 
week being 667,000/, so that the magnitude of the appli- | 
cations to it is accounted for. In almost all other pvints the | 
position of the Bank is weakened for the week. Notwith- 
standing tbe large increase of the loans no part of the amount | 
appears to have been placed on deposit. The circulation, on || 
the contrary, has increased 711,000/, and the bullion- has | 
diminished 187,000/, the result being a diminution of 899,000/ | 

| 
' 
i 


oe ae | 


in the reserve, which is now reduced to 43} per cent. of the | 
liabilities instead of 47 per cent., which was last week's pro- 
portion. The return of bullion from the country is now very 
little. The amount withdrawn for export was 235,000/, and | 
as the diminution is 187,000/, the net balance returned from 
the country is only 48,000. i] 
As regards the immediate future of the market it is to be 
noticed that the open market rates on the continent hare) 
been hardening all through the week, that tke fall of the || 
exchanges last Friday has been maintained (with the excep- | 
tion of the Paris Exchange of to-day which has risen) and | 
that the demand for gold has continued strong leading to a| 
withdrawal of 177,000/ for Germany on Wednesday, which is || 
likely enough to be succeeded by other withdrawals for Ger- | 
many and other quarters. It is stated, however, that since | 
the Coinage Bill was drawn up there has been some postpone- || 
ment of the date at which the German Government will || 
require to have ready the initial 30,000,000/ requisite to in- || 
troduce their gold coinage. 1] 
We subjoin our usual quotations for mercantile paper having || 
various periods to run :— | 


} 
j 
' 


Bank bills—8 months..................0-0+0+ 35 per cent 
Do BM | Rededbsecovccecs palhdtiess 35 per cent. 
Do 6... —m. cecpenccencccesccovcosce 4 per cent. 1 
Inland bills—-3 momths............c00eseeeees 34 3 per cent. 
Do Ge ccccscccccccceccoccee soe 4i  prcent. iH} 
Do Ga * seacccndstnssccccesosese 4,4 por cent. 1 


The allowances for money at the private and joint stock | 
banks and discount houses are now :— 





March 6. Feb. 27. Increase. _ Decrease. Private and Joint Stock Banks at call...... 25 per cent. 
Cash Assurs. pa = £ £ £ Discount houses at call ....c0.c0+-sseesseseenee 24 per cent. 
*t00eeeereeeeverencoeesresesceses 1, 7 {636,000 ... 127,000 ... ove Do at seven days’ notice sl eensdaniaeuniiun 23 per cect 
a 49,122,000 i 40,122,000 se ea rs Do at fourteen days’ notice .. stteeseeenecee 3 per cent. 
Notes Liasaurer : : The discount quotations current in the chief continental || 
ment deposita ~~. 4396000 <. a0zro0) << sangoo | Cities are as follows :— 
‘Private deposits ...........0.0. 9,879,000 9,310,000 ... 669,000 ... sx» Bank Rate. Open Market. 
The following are the principal items in the accounts of the Paris Per a 25 = Cent. i} 
undermentioned continental Banks for the latest week pub- BANE Lia Siineoeeckehemenl BI csbilbees G2 4 
lished compared with the previous statement *:— TRNIREEE « ode cccccns cose entncneneet fie cipicenveds 44 
PRUSSIAN BANK—Week ending Feb. 28. Weta IEEE vcscosscccunesneenseimetitanniin as iaatienen 33 4 
Ee Feb. 22. Increase. Decrease. sett a oncenmnesneamaaaaaliae re hann 4 
Cein A z£ £ £ £ ere 4 4 
bullion ..........00. 29,649.000 ... 29,345,000 ... 304,000 ... Amsterdam .......ccccccccrcscccccccccccs £ — eveeesere 
Discountsand advances...... 36,908,000 ... 26,543,000 .... 383,000 ... BORIS  <ccccnceccocnsintics commneuunes Bo meeanete 4 
Notes in circulation ............ Le@ipZig.....scececercecerssesceree.cseeses Deere eee OF 
sand setae OEE IM mn St Potorsburg ...e.sesssecsesseeeesesese eae 63 
Acceptances,en‘orsements,ke. 4119,000 |. 4,465,000 .. .. 346,000 Whats cecnanesnevashibtobienatninencs Os enein 6 
‘MBURG BAMK—Woek ending Feb. 27. There has been rather a scarcity of money in Germany 
Feb, 27. Feb. 20. Increase. Decrease. : h : 
eeiinahiiatiienatis ; £ £ £ duriug the week, and the open market rates have risen. 3 
AUSTRIAN NATIONAL BANE Woo ending Feb.26.” Tue Srock Marxers.—Business this week, especially 
2. Feb, 26. Feb, 19. Increase, Decrease. | that of a speculative character, has centred in British and |) 
Coin and bullion ............... 14,257,000 .. sasiene ; sae ; es American Railway and Submarine Telegraph investments. 
——— 18,220,000... 18,639,000 .. .. .. 410,00 | English and Colonial Government Securities bave been fairly | 
eyregee  e «90,062,000 ... .. .. 112,000 | held; and a moderate amount of transactions has to be re- 
ree OF eb eat ending Feb.27. cease, | corded in some Foreign Stocks, with, as is shown ertaien | 
Assets, £ £ £ £ i ul But in Home Railways, the great collapse 
Coin and Bullion ..+.....ce0000e 5,672, 492000 ... 743/000 varying results, y e : — 
Discounts and advances...... 10,581,000 10,521,000 ... 60 " in prices at the commencement of the week, an e almost 
CUCMAtHOE soeneeseevsceeeseeneee 12,968,000 ... 12,289,000 ... 77,000 ..  - equally rapid recovery since have attracted great es 
Diep arene 3,076,000 ... 2,346,000 ... 730,000 ...  ..- while what are generally termed Foreign Railway Shares and | 
the reiche-mane ainadidennnits.” ae eee Sete ab 20; Obligations (thereby excluding the American market) have |, 
: } 
oO eee 
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been neglected. Colonial Railway Securities, with the excep- 
tion of Great Western of Oanada shares, have been 
steady oor have attained higher quotations, Indian 
guarantees showing an upward tendency, and Grand 
| Trunk Stocks of all denominations rising considerably. 
This rise is to be attributed to a proposition; which it is 
| understood has received the favourable consideration of the 
| Grand Trunk board, to obtain 2,000,000/ at once for the 
| purpose of relaying the line forthwith with steel rails and 
converting the whole undertaking to narrow gauge, the 
| money to be obtained by the issue of 10,000,000/ ordinary 
| stock at 20 per cent., om condition that the holders of 
priorities agree to accept somewhat lower rates of interest 
_in cash than they at present receive in stock until the ordi- 
nary stock gets to 3 per cent. Considerable savings could, 
_ it is understood, be effected in working if the steel rails were 
_ obtained, while the alteration of the gauge to the general 
_ American standard would facilitate an interchange of traffic. 


stocks, however, have continued to fall 
the crisis in the newly-formed 
Ministry, the disturbed state of the country, and a proposition 
to raise some four millions sterling for putting down the 
Carlist rebellion all tending to lessen the financial stability of 
the State. Portuguese are slightly lower. There has been a 
noticeable relapse in Peruvian stocks, partly on @ rumour that 
the Government would not assign the nitrate of soda revenues 
to the bondholders. French Rentes were stronger at the 
beginning of the week, but have since receded owing to 
political discussions and to the indisposition of M. Thiers. 
Russian and Turkish descriptions have maintained their posi- 
tiov, while Egyptian have at various times ruled slightly 
weaker. Paraguay Bonds compare favourably in price with 
last Friday’s quotations; but Argentine and Brazilian have 
not been quite so well supported. The further changes have 
been of a very trifling character. To-day’s quotations show 


significance. Spanish 
lower in public estimation, 


some recovery in Spanish, but weakness in French and 


The American market has throughout been in a state of | Turkish Loans. 


great excitement. The Government stocks have not varied 


The following are the changes for the week, taking the 


to any exceptional degree ; but amongst the railroads, Atlantic | jatest unofficial quotations :— 


| and Great Western securities (the Third Mortgage improving 
| 64; the Consolidated Mortgage 8; and the Preference 4) Erie 


| shares and bond (if the fall which occurred this afternoon is not 
| taken into consideration), and Lilinois Central shares have risen | Austrian 5% Silver Rentes (less inovme tax) 


very considerably. Erie shares were at one time weaker ; but 
the announcement that the “ friends ”’ of this and the Atlantic 
| and Great Western companies have secured the control of the 
| Cleveland, Columbus, Cincinnati, and Indianopolis system, and 
| rumours that the whole three, aggregating 4,000 miles of 
_ railroad, will be amalgamated, have caused great excitement, ! 
| and speculation has assumed enormous proportions in the 


| securities interested. Banking and Discount companies have | French Notional Defence Loan 6%, 1870... 
| Temained inanimate, and in miscellaneous investments the | ponduras 5 %, 1870 


/movements have not been numerous. In Telegraph under- 
_ takings, however, there has again been a large advance, espe- 


| pecially in the Atlantic companies, speculative operations in | ; 
Sewage shares have | Mexican 3 % 


which have been on an extended scale. 
continued to fall; while, on the other hand, a rise in Mer- 
chant Shipping and Share Investment Trust may be referred 
to, Altogether, it will be understood that public favour has 
been very partially bestowed. The Stock markets to-day 
have proved a little less animated, and some realisations have 
been effected. 

Enxe.ish Government Securities.—With the exception 
of a nominal reduction on Monday, the British Funds have 
been steady until to-day, when a relapse of 4 took place; and 
the contrast of prices shows but trifling alterations. The 
rates for “‘carrying over” Consols during the current 
| month were unusually light at the settlement, thereby 
denoting a scarcity of stock. With respect to India 
| stocks the changes have been of a trifling nature, while 
| Bank Stock at one period exhibited a small decline, owing to 


—————— 


|| losses sustained through some forged bills—a matter which 








| created a sensation in business circles on Saturday and Mon- 
| day. Metropolitan Consols are a little lower, the new Loan 


not proving so successful as had been anticipated. 
CONSOLS. 


} 





Exchequer Bills. 


° A ° 
Lowest Highest Lowest. Highest March and June 
Saturday ......... GR cenes | wae — execs” CBR coxsee par to 5s pm 
OL) a >. ee 2h... S24 per to 5s pm 
| Tu JF acevecneesce 92 ...... B2F cercce OBE. ove BBE coer par to 5s-pm 
Wednesday ...... 926... eee ee 922 par to 5s pm 
Thursday 8 - ene 928 ...000 92% Apr.3 92} ...... par to 5s pm 
BERRY .cccrersceecese CBE ccsece veces OBE vee par to 6s pm 


| 

| The following are the changes for the week, taking the 
| latest unofficial prices for quotation :— 

| Closing Prices Clesing Prices oe 


jast Friday this day. 


Ghosts tee omy evsunteusceonestecseunnesedeouses RE —__ceeccceee 2¢ 4 see 
Sto A priil.......oc...cccrccccesesseeees (March) 92,% B25 Fave ave 

BRD SW .. neceverccsensscsessersessenseencessecee 92 Mt eoccee we Oi gxd — 3 
TREW SW 2x0r00-venenrvervensevesrsenscsenrevseseerece B25 3 aeeeereee Seg gxd —- ¢ 
Bank dtock (last dividend 5 %)............... 248 50 «we 248 50 eve 
India Steck, 10} %, red. at 200 Api. 30,1874 202 4 ee 
Do 5 %, red. at par, July &. 1880 ......... ee Woe ws owe 
Metropol. Board of Works 3} % Consols... 972.8 .eccece 953 6}xd — 1 


Excuequer Bii1s.—2 dis. to 3 prem. 

OoLontaL Governwent Securitres.—There is no change 

in this department beyond an advance of } in Canada, 
1877-84 ; Ditto Dominion, 1900, 1, 

| Foreten Goverment Srcunrries.—Changes of a very 

undecided description have taken place in the Foreign Stock 

| Market this week. The comparison of prices below shows 


that in no instance has any very marked improvement 
\ sree while on the other hand, if Spanish and Peruvian 
} 


securities be excepted, the depreciation has been of little 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 
Argentine 6 %, 1868 seeeeeees seeeeeccece eee eeecee 964 7% eeeceeece 96 7 = 
Ditto 6 % Public Works, 1871........0+0++00 TE —- aecceecee 933 xd — 
ot ; daocossce 68} + 
Brazilian 5 % 1965.....ccccccccesceesevecsseeeseses BOE LOOR aveeeees 987xd — 
ae 5 %, 1971 ‘oe eepetecoseoveccoosocece 7 : eeccces oo - oe eee 
menos Ayres 6 %, 1870 cceccecesreerscceecseeee O7 BD = aneneneee eve ese 
Danubian Principalities 7 %, 1864 .....0... 97} 8} eee 944 S$ xd + = § 
Ditto 8 %, 1967 .....ceresesee ese 00 ZB —s_avcececee 101 3 + 1 
BF ths BOED. exnqeereneeeneresnneeeenee Ll aM6xd + ¢ 
T %, 1BBE cccccree coveccescocscecsso0ee eee 101 evcccccce BOR’? = ics * ee 
Ditto 7 %, 1866 (Kailwav Debentures)... 1014 2§ — covssssss 1014 BE cee ave 
Ditto 7 %, 1866 (Viceroy'’s Loan) ......... 945 —s_cecosecee 945 id tie 
Ditto 9 %, 1987 .occccoccccccccscceccsccsoesccce LOBE 7H —nvereeree 1065 7R wwe wee 
Ditto 7 %, 1868 .-......cccccsescsceccccceescsoce a 93% % - f 
Ditto 7 %, 1870 (Khedive Loan) ..,...... 87% BE — ceorecece 875 § - 
100} i eeeceeree 100} lt *e eee 
Ditto 5 %, 1871 SOOO SRO ee EERE OS OOO CEO OEOESEe 87% 4 eeeceeeee 87} 8 eee eee 
i PSFK He ROPES Re eee ee ee eee eeee A : Seererere = : eee ee 
ungarian 5 %, 1872...-..ccccccccrsrsesccccesece BBE FE —nveee ove + 
Italian 5 %, 1861 (less income tax) ........ 64) 4 ccocve-co G4} 5 - ; 
Ditto 5 % State Domain Se eeeeeeereereceeesee 90 2 eeereceee 90 2 ooo §=— 8 
Ditto 6 % Tobacco Bonds......ccccccrssereee 04 5 ccmone BOSE |» cs Ge 
apanese a %, BOF ccvocesoscoccccesvecsceese eeee 107% 8} eeeccecce 107% 8} - 86980 
coveccocecocovonocsoosesoosostsccoceces 18 3 ecssseese 10% sos Oe 
Paraguay 6 %, 1871 cccccccccoccecescccecceseccece FOR 1b © cmc JIS + ¢ 
I Tis DEED ctecciecsotneentieeeesens 65 6 Geecceces 68 70 + 3 
Deterretn GG. REGO  c.ccctusestinncsiensinenscostd FOS = * seeceesce 75% - 1 
Litto Consolidated 6 %, 1872 sso eeeeeeecesoe Sot 6 seeeccee st 5 > 1 
Portuguese 3 % Bonds, 1853, Xc. ....cccccese GD cements 30} 2 - i 
5 %. 1822 eeeeeee core ee ceeeeccoees oF 6 eeeccee oe 92 + xd + 
Ditto 3 %. 1859 .....000 eccsccccescecesescn O78 BR —ccencecce oat 8t pe. a 
Ditto 5 %, 1863 Stee reeeeeeeseere Seeeceecoecresee 93} 3} eeerseres a ore eee 
BOD GB, BBFO acccoccccccccsecccsos weodecbions 923 oxsneecan, Ms), sons: on 
BD, BOIL cccccscccsnnscvnspecncncesses 932 4) ecoccose OR ; ME cco oe 
BONO TMH, REID caccccoceccscctocescccccssetniies Gee ceasticce OBR EG sete: . des 
Ditto 6 %. Orel-Vitebsk Bonds ............ | ae $3 4 eco hb 
Ditto 4 %, Nicolai Railway Bonds......... 772 SE —esereseee 78} 2 + # 
Ditto 5 %, Moscow-Jaroslaw ........0.008 92 4 eccccccee 93 4 oe, om 
Ditto 5 %, Charkof-Azof ER O4 5 Seteceses 91 2 xd -™ 
ni 3 % rrr rrr ert tert t ir etrry 24 h eeereceee 233 ? - 
Ditto 5 %. 1870 ( nicksilver Mortgage) 73 9 eeereceee 76 8 = 1s 
Ditto 6 % (Lands ccosccccsccccce 71 3 eeeee. 69 70 - 2 
Bae OT, BEG cececncecseeeecteemese 913 cccccesee 91 3 eee ese 
Ditto 6 %, REED ‘ccccenccccessesounsnsssesdesbess 745 eeesccece 704 1} xd — + 
6 %, 1862 “~- eeeeeeeeres eres 76% 2 Steccecee 76} o)0 CO 
UEEO © Fo, BEUD cxnccescten censvcesmnonscesencns 54% eocee: 54} + 
gy Oem 742 evecscess 743 + 
Ditto 6 %, 1869 Peseeecovesereceeeseeses eosceses eeecceces 6} se 
Ditto 6 by hg econecccssconsqcousousestoeosooce ma } eeecceces a } - 
ruguay PAD L  cevcecececeeeesccessesscececss eeeceecee -T 
. . Pt Loans. we mS ms 
rench Notional 5 %, 1872 ......csssse-sssosees GEE PM cevveerce GEA PM cee ove 
Hungarian 5 %. 1873 ....ccccrcorosesessesees-.» 1 oe mace ti22 + 
Japanese 7 %, 1873.......00..-..s00rccceversseesees 23 St pm ......000 2i3pm — { 


Ene.ish Rartways.—A more gloomy appearance 
this department of the Stock hehe aaa at the com- 
mencement of the week could scarcely be imagined, short in- 
deed, if a state of absolute panic, for which there was nothing 
new in the position of these undertakings to account, Not- 
withstanding the severe fall referred to on Friday last, 
throughout Saturday and Monday prices continued to fall 
lower and lower, until at the close of the latter day Great 
Northern A Stock exhibited a further depreciation of 7 per 
cent.; Manchester and Sheffield and South-Eastern Deferred 
Stocks of 5 per cent., and many others of from 2 to 3 per 
cent. Happily, Tuesday brought an almost equally rapid re- 
animation in prices, which has since continued with but little 
check, so that at the present time, the “net balance” of fluc- 
tuations for the week is by no means an unfavourable one, 
and the signs of the great fall in quotations with which the 
week was ushered in can only be discerned in a few instances, 
and that only to a comparatively small extent. It does 
not appear that the depression on Saturday and Monday was 
preduced by any bona fide sales of needy or frightened in- 
vestors, but chiefly through the persistent operations of a 
large number of speculators, whose buying-back later in the 
week has aided the rally. Some check was for a short time 
on Wednesday afternoon given to the recovery, by the notifi- 
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cation of a dividend on the Caledonian Company’s stock at 
the rate of 34 per cent. per annum, or 2} per cent. less than 
that paid twelve months ago; but when it became understood 
that this great reduction was due in a measure to excep- 
tional circumstances, and that the heavy loss sustained by the 
late accident at Kirtlebridge would be for the most part 
to this account, the depression passed away, and 
Caledonian stock on the week shows an improvement in 
price. The opinion has been expressed in many quarters that 
there were well-informed circles in which the rate of the Cale- 
donian dividend was known for some time before its actual an- 
nouncement. Should such really have been the case, the general 
— would have been hardly and unfairly dealt with, and the 
avy selling of this stock during the past month on Glasgow 
account might lead to the opinion that such private informa- 
tion had actually been obtained. The Glasgow and South- 
Western Company’s dividend exhibits a fair improvement. 
While mention is being made of the Scotch lines, the resolu- 
tions passed at a joint. meeting this week of the shareholders 
of the three rival companies—the Caledonian, North British, 
and Glasgow and South Western—condemning the aggressive 
policy of the different Boards, deserves to find support; and 
‘it would be well for the proprietors if such a pressure could 
‘be ‘brought to bear as would effectually check this ruinous 
competition for the future. The traffic returns for the past 
week have not been quite up to the average, especially on the 
Southern lines, where the corresponding figures included the 
extra. earnings during the “Thanksgiving-week,” while the 
weather lately has been sufficiently bad to check passenger 
|| traffic. The possibility of a speedy termination to the South 
| Wales strike, and the fall in the price of coals in London have 
aided the favourable movement in quotations during the past 
few days. On the whole, it will be seen that the comparison 
of prices between now and last Friday, exhibit few variations 
of considerable magnitude, Caledonion, Metropolitan, and 
Metropolitan District being somewhat above, and the “ De- 
ferred Stocks” and South-Eastern and Sheffield somewhat 
below, to prices ruling a week ago. English Railways were 
again buoyant this morning; but in the afternoon, some 
heavy sales being pressed, a rather sharp reaction took place. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 








unofficial prices :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. er Dec, 
Caledonian SC OSEOOS OSS SO OSs OSEOSESS CORE SEO ESEEEESE So a eeececeee 93 3 + 2} 
Eastern Sees ceetocees SP eeesrereessoees be oe 40} 2? + 3 
GUNES SRNPEINED. <ccccecevccsscepeicemenccsssespeces 126} 7% xd.....0... 1283 9 + 2 
Ditto A OPCS OLED ESOS S ESOS SESS ESS ESOS SESE SSOSEE® 1 4 xd eeesees oe 1394 40} - 24 
ee BE CINIIR, ccccntsinteryecabtiitpinnecnenessorenes 1846b 2 —cccccccee oe ; + + 
Laacashire and Yorkshire Ocoee eceeeeeroccesoee 1493 50ixd ccccsccce | : = : 
Loadon Fe ee Oe reeeserreeeeeeeeesees oe 74} 5 eeecceces 75 + 2 
London, 1» ANd DOVET......000rseeeeee Bi: cesescees 23 or 
Ditto Arbitration OTONCE .cececseseseees 61% —_cecverere 614 2 + ¢ 
London and North-Western .....ccersssossees 142 2xd .200..... 1425 + +4 
Lendon and Bouth-W: SESS SSE COESE CESEOCCS 104 5 eeeceeecee 104 5 “7 =e 
’ and Liacoinshire ... 74} cone - l 
Ditto Deferred ..... Misiiniaesepieees UT = esecacece 433 4 —- & 
M itan SOS OSS ESS ETS CHL ESESE SSS S SEES CSESEES 67} 8 eeererese + 3 
Metropolitan District .....sccccsessssevssseeseee BBR 8. cocecenes 80 3 + 4 
Gitto Preference .......cscsecseseesseees GOR TOR —cecccovee 714 23 + 2 
SPOTS Oe OOOO S SES EES SOS BES SESOSOOEEOSO SSS OSESEOD 135% 3 xd eeecces od 1344 42 — 1 
North British eeeeeeseccces cece 623 i eeeccecee 62 } > 4 
Morth-Eastern—Cons0ls s.e.scescssrsssrsesese-s 157 $ Xd seseseeee 1 - 2 
Soutt.- seeceeccesces POCOSe er eee Seseseceeoeces 03 4 seee eeee 102 3 = 4 
Ditto Def. 20000000 CeeeOe Fees erste cooeese® 86 ; weeeeeces = + 
The quotations for the leading debenture stocks compare 
as follows with last week :— 
1 i, 
y. ay. or 
Great Eastern A 5%  .ccccocecsssssseressereses BIOG- —crercees DAG cee wwe 
Ditto 1867 Redeemable 5 % .....0..00+eees-00 Ty ees Ty eee 
Great Western 5 % Deb. ...cccccecesossrerersese 119 9 seeeene - 1192 + 1 
London and North-Western 4% sseceu«.0. 102 3 a | Ee 
London ana i heterieteemeunmes 105 7 wee 105 7 
London. Chat., & Dover Arbitration 44% 102 4 — ce... -- 1034 + 3 
tan 6 % POCO COe Cee ee eEeEeeTe eeeeree 125 7 -“ eee 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 1 to 794,075/, 
being an increase of 16,2451 on the corresponding week of 
last year. The aggregate receipts for the half-year to date 
are now 6,352,909/, showing an increase of 400,052/, against 
the same period of last year. The principal increases for the 
week have been—North-Eastern, 9,550/; London and North- 


Western, 8,009/. The receipts of the southern lines show a | 


decrease on account of the Thanksgiving occurring in tie 
corresponding week of last year. The chief instances of 
diminished receipts are :—South-Eastern, 5,767/ ; 
and Brighton, 4,110/. 
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RAILWAY TRAFFIC RETURN». 

















; 

i 

Receipts of | 

Week's Receipts. alf-yearte date 

Inc. or Dec. Inc, or Dec, | 

oa OB i 

Correspondi Correspndg. 

Amount. weekin 73" Amount. en | 

£ £ £ 2 | 

Bristol and Exeter ...... 7,556 — 404 69,338 + 2,580 
Great Eastern ..,......... 88,149 — 1,454 340,124 + 12,165 

Great Northern ......... 46,479 1,046 421,660 + 26,773 | 

Lancashire & Yorkshire 57,009 t 2,053 508,165 + 22,021 | 

London, Chat.,& Dover 12,049 — 1,832 114,033 + 5519 | 

London & Nrth.-Western 148,272 + 8,009 ... 1,295,307 + 88,052 | 

London &South-Western 24,705 — 3,928 236,639 + 11,662 | 

London and Brighton... 18,782 — 4,119 201520 + 6161 | 

Man., Shef., & Lncolnsh. 26,658 + 2,281 ... 241124 + 24993 | 

Metropolitan ....s....-.: 8107 — 1377... 71.908 — 1,849 | 

Metropolitan District... 4,058 — 407 .. 35,1382 + 93,229 | 
ee ee 94,451 -++ 6,789... 815,180 + 71575 

North-Eastern...........: 103,089 + 9,550... 887,934 + 86235 | 

South-Eastern ... ...00+0. 23,495 — 5,767... 227,808 + 4,072 | 
*Caledonian ...... pi Sablieed 44,936 1212... 222505 + 9,431 
*Glasgow &Sth.-Westrn. 15,285 2,044... 58,774 + 5,518 
*Great Westera ......... 87.237 + 1,903... 439,573 + 24,876 

*North Britisc.ce-.su0.- 33,758 + 635 .. 166,185 + 9,401 | 
794,075 +16,245 ... 6,352,909 +4416,317 


* In these cases the eggrogate is calcuiated from the beginning of February. 
ForrigN anp Conontst Rartwars.—The following are 
the changes for the week :— 


Forgien. last Friday. this day. orDen | 
Antwerp and Rotterdam .........cceseseseseees SET cecewsece 253 - 3 
eania and San Francisco...........-0se-seseeses SO) .. -cmenes 1 : + ¢ } 
Relgian Eastern Junction ......sssce-serseree °F - 3 | 
Buenos Ayres—Great Southern ............... 11} } o 111% + 2 | 
Dutch-Rhenish.......cccccccccrssreesssseessssneessees ee 233 4 
Great LUXeMbDOUTE....00.0-ccecreeee-sesessenceesee SIG DB ltccsnaece 212 23 + 3 
Lemberg-Czernowitz........ netibcercecoenes.coeres B95: . cossense 13¢ 4 
IIIT: cccnseibaiten ditiescsteinceomoarseutgnaines oe .. “ices 5t 6} 
Nemur and | iége guaranteed 14f pr. ann. LW § —eseevsees ee ae | Sen 
Sambre and Meuse.....cccccccccrerssserscesereeees 123 eccccesse 123 2 | 
Bam Pamle.ccccccccrcesccescrccccccsncsescccessccccorse BBQ = cnececcee 224 3 s 
South-Austrian and Lombardo-Venetian... 17} eovccscce 17} 9 t | 
Ditto 3 % Obligations ...cc0e seseresereree 10 3 — ee 
British Posszssivns. 
Bast Indian SOOCSOE SOS SOS e Se OOS Ser Sess eESSES ET SOSESEE® 1103 1 lll + i i 
Great Indian Peninsuia...........s.cccesssesseees 1063 7% — ceeccccee 1073 4 + 2 
Western of Canada......s..rssseseeeeeve MEO” * tmcne - § 
SIRI ls aot Lcineisetiaenicclanemiih Te: wt Me. >> § 


American GovernMENT SecuRitrIeEs.—The changes for | 
the week are as follows :— 


Closing Prices Closing Prices Ine. 


} 
GovBRENMENT AND Strate Stocks. last triday. this day. or Dee | 
United stares 6 % 6/20 Bonds, 62 (par 914) 91} 2 eeccesee ot i 
Ditte 1845 Issue (par 91%) eeeccesceeeeeeeree 934 2 eeecres 83 : : 
Ditto 1867 Issue (par 914) -..ccseeoveerseeee 2 wtients: Oe t dav tae 
Ditte 6 % 10/40 Bonds (par 914)  ..<-.+++s 89} 2 cocsccese SOR Bice oe | 
Ditte 5 % Funded Loan (par 914) ...... VOR { —nevrvenes 905 ¢ Me 
Massachussets 6 % Sterling Bonds, 1900... 93 5 == ceeeeenee ee wae ee 
RAILeoaD SucusITIES. 3 
Atlantic & Great Western First Mortgage.. 79} S80} — ssecsesss = ; 
Ditto Second Mortgage (par 914) .....- FEB =—s_— caccccsce 723 33 + hl 
Ditto Leased Linos Ren’ ‘i « 934 a 
Erie Shares (par 91}).....s-sseserssssress-sorseree B2E FX ccccccree 23 3 - ¢ 
Ditt » 7 % Consolidated Mert. (par 914) 963 7% ......... 93§ 4¢xd... ... 
Tilinois Central Shares (pac 914)  .+0.+-++0-+s 967 —=—_—s_aceresece 7% 8 1} 
IUinois and St Louis Bridge 7 %, 1»t Mort 100 1 1001 + ¢ 
Pensylvania 50 dols shares (par 46) ...... RD 2: ecéialnes 5} 9) + 
Ditto General Mort. 6 % Bonds, 1910... 975 2 —aeeeveees 973 3 . 


Jornt Stock Banyxs.—The shares of Eastern banks have | 
been unsettled ; otherwise there is no decided change in 
values. The following have advanced :—Bank of Constan- 
tinople, 3; Anglo-Hungarian, $; Bank of Australasia, 4; 
London and San Francisco, 4; Anglo-Egyptian, New, 4; 
English Bank of Rio de Janeiro, +. Onthe other side, Dank 
of Egypt have fallen, 1; Chartered Mercantile of India, 
London and China, 4 
Commercial of the River Plate, 3; City, 4; London and 
Westminster, 4. 

TELEGRAPHS.—This market has been extremely buoyant 
during the whole of the week, and in Anglo-American par- 
ticularly stock continues scarce; the highest price has been 
176, but the closing quotation is 165-170, a rise of 10 on 
the week. Prospects of early amalgamation have influenced 
-all Atlantic cable shares more or less, while West India and 
Panama have also improved 1, on its being known that the 
agitation among the shareholders has produced solid iesults 
in the proposal to raise preference capital for the purpose of 
completing the connection. The following have advanced :— 


French Atlantic, 13; Ditto Debenture Scrip, 1] and 1}. 


severally ; Western Union of United States, 1; New York 
and Newfoundland, 1; Cuba, 2; British Australian, 4; 
China Submarine, } ; Reuter’s, 4 ; British Indian Extension 


cee eee acer OT a LE EE 


; Agra, +; Land Mortgage of India, }; | 


———————— 


1, Submarine Cables’ Trost have also advanced 44; and, |° 


Telegraph Construction, 1}. 


MisceLLaNEous.—The principal movement in these shares _ 


during the week has been a marked advance in several de- 
scriptions of foreign investment share:. 
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a slight recovery, and with the exception of one or two Discount | 
Companies shares and Guano shares, the tone has, on the whole, 
been good. These have gone up:—Foreign and Colonial Go- 
vernment Trust, 5 per Oent, 2; ditto, 6 per Cent., 1871 and 
1872, 1; Roumanian Government Iron, 2 ; Share Investment 
Trust (Preferred), 5; ditto (Deferred), 24; Spanish 6 per 


Cent. National Lands Mortgage, 2; Chillington Tron, 4; Rotterdam ceameeeesseonarsems 
Copper Mines of England, 1}; Ebbw Vale Steel and fron, } ; | Parisweerewe seco 


Merry and Ounninghame ditto, }; Ceylon Company (5/ paid), 


; Credit Foncier of England, }; ditto New, $; London pi daceeneneneaannent 


nancial Association, }; United States Rolling Stock, 7}; 
ditto Scrip, 1; Natal Lands Colonisation, 1 ; Merchant Ship- | 
ing, 6} ;, Lebong Tea, }; Upper Assam Tea, }. The follow- 
ing have fallen :—Khedive Mortgage 7 per Cent., 1870, 2; | 
Madras Irrigation, 1; Ceylon Cowpany (10/ paid), 3; Fore | 
Street Warehouse, }; General Credit and Discount, 4; Inter- 
national Financial Society, }; National Discount Company, 
+; Union Steam Shipping, 1; Orystal Palace Preference, 1 ; 
General Sewage, 1; Native Guano, ? ; Phosphate Sewage, ¢ ; 
Young’s Parafine Light, } ; 


Mixes.—There has been some activity in the demand for 
British mining shares, but the fluctuations leave on balance 
an extremely depressed market. Scarcity of fuel, a continued 
tendency among the miners to emigrate, and a fall in the 
value of copper at the Cornish ticketing all operate adversely. 
Great Laxey have advanced }; Hingston Downs, 3. On the 
other side, the following have declined :—Herod’s Foot, 7} ; 
West Seaton, 2}; Wheal Buller, 24; Margaret, 2; Mark 
Valley, }; Tankerville, 4; East Caradon, }; North Wheal 
Crofty, 3. In foreign mines the following have advanced : — 
Fortuna, 4; Linares, 4; Alamillos, 4. On the other side, 
Russia Copper have fallen}; New Quebrada, }; Don Pedro, 
#; General Mining, }; General Brazilian _;. 


Buiii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :-— 











Gold.—There is still an active demand for gold. With the excep- 
tion of 14,000/from New Zealand there have been no arrivals, con- 
quently about 225,000/ has been withdrawn from the Bank, thus 
completing the existing German anc other small orders. The in- 
coming steamer from Australia cannot now be in before the 7th April, 
owing to an accident; it is therefore very likely that further amounts 
will be taken from the Bank. The Gassendi has taken 16,880/ to Rio, 
aud the African 7,200 to the Cape. The overland mail reports the 
sailing of the steamer for Galle with 689,000/ gold; this vessel is due 
about the end of April here. 


Silver.—Fine bars have not varied in price since our circular of last 
week, and the demand for the continent has been sufficiently active to 
absor) all arrivals; these, principally from America, make a total of 
about 80,000/, The Elbe brought 45,000/ from the West Indies. 


Mexican Dollars.—The dollars by the last West India, French, and 
New Orleans steamers, about 200,000/ in value, have been sold, the old 
coinage at 624d, and the new at 59$d per oz, the demand being only for 
China and the Straits ; these prices show an improvement of 1d per oz 
for the old, and $d per oz for the new coinages. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 103d per 
rupee. The India Council bills were allotted yesterday, viz.:— To 
Calcutta, 522,700/; Madras, 37,800/; Bombay, 140,000/. Tenders on 
Calcutta and Macras, at 1s 109d, received 72 per cent.; and on Bombay, 

in full, at the same rate. The minimum, as before, was ls 10}4 per 
rupee. 


Quotations for Bullion.—Gold—Bar gold, 77s 94d per oz std, last price; 
ditto fine, 77s 934 per oz std, ditio; ditto refinable, 77s 114d per oz std 
ditto; Sovth American doubloons, 78s 94 to 74s per oz; United 
States gold coin, 768 4d to 765 44d per oz. Silver—Bar silver, fine, 
4s 11}j4 per ox std, last price; ditto, containing 5 grains gold, 5s 04d 

| a og std, last price ; Mexican dollars, new, 48 11d} ; old, 5s 24d per oz, 
} prices. 


: i 
| According to the Gazette return of this evening, the move- 


ment in the precious metals during the week ending March 
| 5, has been as follows :—Gold—importe, 62,1547; export, 
893,6762 Silver—import, 445,206/; export, 709,3854. 


The sum of 10,000/ in sovereigns has to-day been withdrawn 
| from the Bank for Oporto. 





EXCHANGE ON INDIA. 
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Calevtta dpeeettignaneetindeindines Oe WUE! dcecemion * 1 a 
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Bombay pobtamiebunenesenescovecssessstennes 1S LOR cece aceceese ls 0 
Colombo POPE ORR EET ENS Dewees Oe eee eeeseee ls 1 eeccccce ese ls lld 
ID cnntsenemsuneaenanectnntinn “hy & Bete ad + % dis 
Singapore 200. cee seeeee o. 4s &d sevccccccece 4s 
Beng BAGS enim, 68 4s Sid 

POET .ncecoccevescescnccceesecoccsccosese SG “Geese % dis 
PRSTRTEIRD cornceccccescecccccccnseccccss 1% dis sabinewiece % dis 
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Tuas. |” Prices Negotiated | Prices Negotiated 
on ‘Change. on "Change. 
SS 4 
AMBtETGAM ........0cseeereeeeeeees 12 of 12 i 12 3 12 13 
esuoqpocoqnennssnapepoooeinse Months.| 12 12 12 12 4 
wns § —_ 12 3| 12 12 3¢| 12 4 
booed a 25 65 25 70 25 65 26 75 
Short. 25 35 * “ s 7a . 7 
Ditto .er.ccocoseseserssceeesseesees 3 Months. 25 70 
eeeeeceeeeeees es ~— 25 26 77% 25 26 77% 
Marseilles.........-. ~ 72 a 5048 
I coencecenscdoqsnvessnnsbeoteel - 6 244 6 25 6 rH 6 253 
Letigale .ccccsccorseeceseoscesevesves -- 6 242 6 253 6 > 6 253 
Frankfort-on-the-Main......... _ ll a Tl 1195 
Petersburg seeeeeeseseeeeeseeseess: =—_ 31 31 31 ore 
Copenhagen......r-esreseeeerere- oe 9 20 9 25 9 20 9 25 
VIGNIA. ...ccccee-ccccccceescressseees — ll 15 11 20 11 15 ll at 
Trieste ....co-cossessseserssensesens: _ 1l 15 11 20 ll 15 ll 
Zurich and Basle .......++-000+ = 25 75 25 80 26 75 25 80 
TREIIEE coucocctguenmeneey = 46 47 463 47 
adh 8 eecrereccvesensecconnsnne soxgee — 4b S 48 
Seville ..erecveeeeee - 43 aj 
Barcelona........sesseeeceesseoeeeees — 477 45 48 
Malage ..c.ccccccsseeeeseresseeeosees — si 47 7 | 472 
Granada ..ecrcceserereeseeseere-eee — 46 47 42 06 47 
Santangar. eeeceee - = 47% 472 47% | 47 
Zaragosa aaa — 47 si a | 47 
BETBGR ocd~cccecccocessnsccvneesseos ~ = on = a ~ i } = 
Genoa, Milan, and horn = 
VeTice ..rorcrerreeeeee ane eosneenes a 28 87% 28 96 28 85 28 oat 
APIES .nrcccrrorscceeserssesessooess _ 28 87+ 28 95 2885 | 28 92% 
Patermo and Messina - -= 28 874 28 95 28 85 | 28 92% 
LASDOR ccccccccccccsscsccsecesseseoes 90 Days. 53 a | 63 
DRBTED seccccrerecectenmtabenarseens _ 62 53 | 68 
FOREIGN RATES OF EXCHANGE ON LCNDON, 
Latest Rates of Exchange on 
Dates. London. 
Pa 8S ccocencccespnenseqeee Mar. 6 cccce 25.32 37 coenpe Short. 
Amsterdam ...... — ee 12.08 eccase _ 
Frankfort....... o. = 5 weeeee 118 eeecee —_ 
seeeceseesceces a= 4 o 20.27 seccee = 
_ — © ccsone 20.07 esses 8 Months’ date 
Berlin Seeeereceeetccosee a= 5 eeeeee 620§ eeecee = 
Vienna eeece a 5 - 106 eeeree 7 
St Petersburg cecenesee -—- 4 - 3223 eeeeee = 
Alexandria ..... Tm Ge. cease — tae ~e 
Constantinorsle ...... — 2D cacove lll - 
New Yerk ...cccsseee se ee 108} esses 60 days’ sight. 
BEE ccocenscbccsces a Wwe 41 428% prem. —... 00 os 
Sydney .. Dec. 28 ssc $% dis, 2 % prem, — nove — 
NED, sccnnetinn — DB nea nee RU Beem. . «ssn 90 -- 
Rio de Janeiro ...... Feb. 6 ..... a estate _ 
ja eeee eeee — ll aaeeee 26} eeeeee = 
Buenos Ayres......... Jan. 30... 403 BR ca eee a 
RCD ccstccmtsdcccceve Feb. 6 We Wed lke 6 months’ sight. 
Bombay cvececsersecere — 2 Is Ue inne on 
Calcutta ...........00 as TD coves mare | Se is 
Hong Kong...se-+.-++ — — 27 cereve TE etal iat 
Shanghai — 27 weseee 5s l ad eeecee ==> 
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NOTICES AND REPORTS. 


STOCKS. 
India 5 per Cent, Debentures, 1873.—The India Council have | 
ven notice that the holders of India 5 per Cent. Debentures | 
alling due on the 16th of August, 1878, will be allowed the || 
option of renewing them for a further period of five. years at | 
4 per cent. per annum, on signifying their intention on or 
before the 31st inst. 
_ United States “1862” Bonds,—The 5-20 bonds of 1862 called 
in for redemption embrace all the second and third series 
up to the followin 
bonds, No. 4,752; $500 bonds, No. 3,000; $1,000 bonds, No. || 
5,733. The total of the coupon bonds called in is $45,000,000, | | 
and of registered bonds, $5,000,000. The interest ceases on 


the lst of June. 
RAILWAY COMPANIES. 


_ Antwerp and Rotterdam.—The report particularises the condi- 
tions relating to the cession of the Roosendaal to Breda and 
to Hollandsch Diep (Moerdyk) lines to the Government of 
Holland. The amount to be paid to the company is 7,000,000 
florins, or about 14,770,000 francs at the present rate of ex- |} 
change, payable in four equal instalments wruinating ing on the 
1st June, 1874, and bearing interest at 4 per cent. from lst 
September next. The directers express regret at the negotia- 
a not having led to the offer of better terms by the Govern- 
_Atlantic and Great Western—Erie—Cleveland, Columbus, Cin- 
cunat, and Indianopolis—The following are extracts from a 
movement issued by Messrs Bischoffsheim and Gold- 
| One of the oldest and most res of the rail i 
} 2 
re United States has Seniieie en of the frien. of the 
| rar and Great Western Railroad, The main line extends from 
| veland to Columbus, 138 miles; at Galion, 80 miles from Cleve- 
| land, a branch runs to Indianapolis, 202 miles ; and from the same 
_ point another branch extends to Springfield, 87; thence by a leased 
= es 25 miles ; and thence by its own line to Marietta June- 
tion, 48 miles ; and Cincinnati, 7 miles by a leased line; all ia the State 


| _ On the north, from Indi to Terre Be 

_ the road is owned jointly with the Pennsy Seen a ne 

_ to St Louis, 182 miles, over a road jointly leased by the Cleveland, 

Colambus, Cincinnati, and Indianapolis, and the Pennsylvania Central. 

len glso controls by jesse the line from Beardstown, on the Illinois 
ver, to Shawneetown, on the Obio River—a distance of 228 miles. 














numbers :—$50 bonds, No. 1,200; $100|| ~ 
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These lines aggregate 1,139 miles, of which 559 miles are freehold, 
the remainder being leased on such advantageous terms that the leases J 
| alone are worth a large part of the present capital to any connecting 


|| railway. 





The Erie Railway Company can now secure an independent existence 
By arrangements with the New York, Boston, and Montreal Railways, 
the Erie has obtained an outlet to the north and east for traffic with 
Canada and the New England States; and by arrangements with the 
Cleveland, Columbus, Cincinnati, and Indianapolis Railway, through its 
alliance with the Atlantic and Great Western Company, will acquire 
equal facilities for direct communications with Chicago, Cincinnati and 
St Louis. The Erie system will, therefere, when the present compre- 
hensive programme is completed, comprise about 4,000 miiles of railway 
owned by companies bound together by identical interests and practi- 
cally under one t. 

The increase of traffic which must accrue to the Atlantic and Great 


the Cleveland, Columbus, Cincinnati, and Indianapolis, in the west, can- 
not be overrated. 

Caledonian—A dividend at the rate of 3} per cent. per 
annum, as against 53 per cent. at this time last year, has been 
announced. The loss sustained through the Kirtlebridge 
accident falls heavily on the past half-year. 


Cornwall,—The revenue for the past half-year amounted to 
61,354/, showing an increase of 5,940/. The working expenses, 
which had increased 3,209/, were 49°23 per cent. of the receipts. 
The result was that the associated companies had to provide 
5031 to cover their guaratees, as compared with 4,449/ in the 
corresponding half of 1871, being a reduction of 3,945/. The 
deficit was the smallest that had yet arisen. The capital 
account to the 3lst of December last showed 1,844,874/ ex- 


Western Railroad, fromits position between the Erie in the east, and 


ded. 
Teenie capital account shows that 3,603,518/ has been 
expended, leavi inst the account 177,696/. The revenue 


account for the -year shows that 218,025/ has been re- 
ceived and 99,9701 expended, leaving 118,055/. A dividend has 
been declared at the rate 10 per cent. per annum. 

Glasgow and South Western.—A dividend at the rate of 64 per 
cent. per annum is announced, as: compared with 5} per 
cent. 

Galveston, Harrisburg, and San Antonio Railway—First Mort- | 
gage Gold Bonds.—The Credit Foncier of England have received 
instructions to dispose of $1,200,000 in 1,200 6 per Cent. First 
Mortgage Gold Bonds, of $1,000 each, being balance of 1,700 
Bonds, secured on 85 miles of completed road, the net earn- 
| ings of which section for the year ending 3lst October, 1872, 
exceeded $200,000 gold. The whole are redeemable at par 
in 38 years from the Ist of February last, by an annual 
sinking fund. Interest is payable half-yearly, on the Ist of 
|! February and Ist of August, in gold, at the offices of the 

Company, 80 Coleman street, or in Boston, United States. 
|| ‘The issue price is 162/ per bond; and the first coupon is pay- 
able on Ist August next. 

Grand Trunk of Canada,—A proposition has been addressed 
by Mr Alexander McEwen to the President of the Grand 

k Railway of Canada suggesting the raising of 2,000,000/ 
by the issue of 10,000,000! ordinary stock at 20/, this money 
to be expended on equipping the line throughout with steel 
rails and altering the gauge from broad to narrow. At the 
same time the first and second preference bondholders are to 
agree to a reduction of interest to 5 per cent. im cash, and 

e fourth preference to 4 per cent. until the ordinary stock 
gets 3 per cent. 
| Great Western of Canada.—A divident at the rate of 6 per 
| cent. per annum is notified, being the same rate as last year. 
Isle of Wight.—Half-vear’s receipts 13,902/, as com- 

with 14,257/. The working expenses were reduced to 
,016/. In the whole year 1872 the gross earnings had been 
23,7571, as against 93,5041 in the year 1871. The year’s work- 
ing expenses were 14,356/, leaving 9,401/, and this, with the 
feet of 100/, had been applied to the payment of the rent 
charges, the interest on the A and B debentures, and there re- 
mained 1,849/. It was recommended that 600! should be set 
aside as a reserve for renewals, and the balance, 1,249/, made 
applicable to a dividend of 2 per cent. on the prefereace stock, 
|| leaving 16/. The preference Jividend was paid in stock. 
| Lima Railways,—The directors inform the shareholders that, 
owing to the non-arrival from Lima of an important portion 
of the accounts they are prevented from paying the dividend 
usual at this time. They have no doubt, however, that the 
incoming mail, due about the 14th instant, will bring the 
missing documents. 

Llanelly.—The report stated that the gross receipts for the 
half-year had been 31,331/, and the working expenses 18,583/, 
leaving net 12,748/, which provided for the payment of the 
interest on debentures, dividends on the 5 and 6 per cent. 

reference stocks, and enabled the directors to declare a 
ividend at the rate of 44 per cent. per annum on the ordi- 
nary stock, carrying forward 167/. 

Midland Great Western of Ireland.—The receipts for the half- 
year amounted to 197,712/, the expenditure to 103,785/, and 
interest on debentures 37,047/; total expenditure, 140,833/, 
leaving 56,8791, to which was added from previous half- 
year, 4,302/, making 61,181/, out of which the directors recom- 








mend that a dividend on the preference stock and of the 44 
cent. per annum on the consolidated stock, making toge- 
ther 56,036/, and leaving 5,145/; capital expended, 3,872,737/. 

Midland of Canada. First Mortgage-——Bonds representing | 
— were drawn on the Ist March for repayment on the Ist 

ay. 
North- Westeru Railway of Monte Video, Limited, 7 per Cent. | 
First Mortgage.—The directors of this company invite applica- || 
tions for 4,000 Seven per Cent. Perpetual First Mortgage | 
Debenture Bonds of 100/ each, at the price of 80/ per bond. || 
The first payment of interest is to be made by Messrs 
Robarts, Lubbock and Co., on the Ist July next. The Monte- 
vidian Government guarantees interest at the rate of 7 per || 
cent upon an expenditure of 10,000/ per mile. The line will he | 
110 -aailes long, and the total of the first mortgate is 6,000 } 

nds. 

Rhymney.—The adopted report stated that the total receipts | 
amounted to 54,032/, against 38,518/ in the same half of 1871, | 
showing an increase of 15,514/. The net revenue was 14,965/, | 
out of which the guaranteed dividends were deducted, leaving i} 
9197, from which a dividend of 4 per cent. was declared on the || 
ordinary stock, leaving 229/. } 

Scotch Railways.—At a meeting of Caledonian, North British | 
and Glasgow, and South-Western shareholders, the following | 





resolutions were passed :— 
That this meeting deprecates the position assumed by ‘the direc- | 
tors of the three companies in the present state of the | 
labour and iron market, in prosecuting any schemes which are not | 
absolutely necessary for the development of the traffic belonging to | 
each, and doing anything beyond completing the works already in | 
course of construction.—That a committee be appointed to meet with | 
the directors of the several companies with the view of endeavouring to | 
bring about harmony of action on the part of the boards, ard the with- | 
drawal for the present of the competing schemes for which Bills are 
now being applied for in Parliament by the three companies. ' 

Sirhowy.—Half-year’s gross revenue 15,726/; net revenue, | 
6,912/. A dividend at the rate of 10 per cent per annum has 
been declared ; surplus, 2,316/. 


Somerset and Dorset-—The half-year’s traffic increase was || 
4,703, or 16 per cent, while the increase in the working cost | 
was 4,400/. The net balance was 7,708/. The extension tothe | 
Midland at Bath has been somewhat delayed by the wet 
weather, but the Board believe it will be completed by the 
end of the year. It is intended to allot debenture stock. |; 
Capital expended 1,532,346/. iI 
South Yorkshire-—The gross traffic amounted for the year 
1872 to 357,622/, showing an increase of 61,852/. The working 
expenses, at 42 per cent., amounted to 150,201/, showing an 
increase of 25,978/, leaving 207,421/, against 171,547! in 1871 || 
to meet interest and dividends, amounting to 162,635/ and || 
159,775! respectively, leaving a clear profit under the Leasing i! 
Act, subject to unsettled claims for interest on extra rolling | 
| stock, of 44,786/, against 11,772/ in 1871. The surplus profits | | 
for the years 1871 and 1872 amounted to 56,558/ subject to a || 
| deduction of 12,500/ already mentioned, leaving 44,055/, which | 
| the Sheffield Company had to divide with the South Yorkshire }| 
| Company as surplus profits, amounting to 22,029/ each. The | 

capital account showed that 3,662,116/ had been expended. 

Stratford-upon-Avon—A dividend at the rate of 7 per cent. 

| per annum has been declared, leaving 760/. 
| Taff Vale—The gross receipts for the past half-year 
| amourted to 231,528/, showing an increase of 37,833/. The 
| gross expenditure amounted to 131,828/, showing an increase | 
| of 34,042/. The total net revenue amounted to 104,975/. from | 
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which were deducted interest on debentures and fixed charges, | 
| leaving 66,223/, against 65,039/. The directors recommend a |} 
| dividend at the rate of 10 per cent. per annum, less income tax || 
on the ordinary stock and C shares, that 1,500/ be placed to the |} 
depreciation, leaving 2,648/. The largely increased cost of coal | 
and materials used by company, together with the advance of |! 
wages, had materially increased the working expenses of the I} 
ast half-year. The colliers’ strike had also adversely affected | 
showed that |! 


Pp 
the parochial rates. The capital account 
eaving a balance of 115,404/ 


1,785,270! had been expended, 

against the account. 

:: Waterford and Limerick. — The traffic for the 

amounted. to 56,380/, as compared with 53,270/; increase, 

3,110/. There was a considerable increase in the working 
' 


—_— 


half-year 





charges. It has become a question how far those increased || 
charges can be met by an increase in the rates. After pay- | 
ment of the interest on debentures, there remains available 
21,118/, out of which the directors propose dividends at the jj 
usual rates on the preference stocks, leaving 9,006/ applicabie || 
to dividend upon the ordinary stock, which it is intended || 
shall be at the rate of 34 percent. per annum. Capital ex- || 
pended, 1,367,574/. i! 
BANKS. | 

Bank of Australasia.—The directors have announced a divi- || 
dend at the rate of 10 per cent, per annum. 
Bank of England.—A loss estimated not to exceed 70,000/ or | 
80,0001 has been sustained through frauds upon the West-end || 
Branch by an American, named Warren, who forged many | 
|Cowrmxvep on Paces 290. | 
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BRITISH FUNDS, INDIAN GOVERNMENT 
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Zan. July| ..| sx. | Do 1860 ett 394 issued up to 27 Feb. os} —o 
| 92 4 De. coscocesnosscstsengoccssoncee 5% 1874 89 91 
Mar. Sept. not applied! Russian,1822,£stl 5 % Funded 5% |1881| 90% 91 
— oy duly) it Mar. ~ a eeerreree % ~ - Do 1940 Se eereeeeeeeseseee 5% 1904 89 90 
ar. eqnececcce SECS CSR SESE EES EEEe 
ee Nov. eee ore Do 1859 eeeereree 3 % 674 68 3203000 — Old Sogeere 6% aed = = 
May Nov. eee eee Do 1862 eeereeree 5 » 93 94 eek ee 8% eee ee- eee 
m Ang-Dtch. 5 % 97% 98 Do eeecceccosee eee 72 eee 
April Oct. 1 ‘Jan. Do 1864, 1003 _ Se sepreopere 8% \L 1875) ... eee 
1 Oct.! 1 *Jan. Do , B4l 158... 5 % eco 0 one 10 sovccccccccecce eee oe eee 
arnt Oct.! . *July Do do, 1866, 1001 5 % Yes 99 = eoeceecsecccsce oe ‘804 s - 
Ap ril Oct.! ie \*July Do do, BAl 168... 5 % eco 0 one Do Pe ee eee eeseeeceessecesseee® 5%. 1900 93 95 
May Nov. \0. 16 *Aug Do (Nicls. Rail.) 4 % 78 79 Sener rccreeesceseescece eee 5 
Feb. Aug. 0.1 \*Feb. Do 1870  cseceeees 5 % | 92 83 6199001 No OP rweeceeeeoseesseesesseces oo 93 95 
Mar. Sert.! 0.1 ] Mar. Do 1871 eeeccecee 6 % €1 92 3000007 Do Henne e eee tere OOeOeeereeeree 5% | 189] 93 95 
Jan. ad sa «+ (San Domingo...... 6 %| 19 21 eee my penne stereeesseeees 5% | oe - = 
a ed odd A) aed fe ee So et 
Tune Dec.) ove | coe Spanish ..r.eeveee 3 %| 22$ 32¢ 6000000 Alieghany Valley Rai road 7% 1910) 89 91 
Seen steel cites’ Do {Quicksler } 5 9/76 78 | 17500000] 4.86. W: 1Mort1,000 dole 7%|1902| 80 81 
a * ortgage 11500000} Do 2 Mort. 1,000 dols ... 7% 1902} 72 74 
2 | Apr. Swedish Provncial ak Do 3rd Mortgage.........  |1902| 43 43 
Mortgage Loan 4%) w+. a+ 10000007} Do Con. ass. Senay’... 76/0 gate 
April Oct.|0.45| Apr. | DoGvernmntl86444%| ...  «-- a Do Rischofis: 50 51 
Jan. July) .- | ose Do do, a weer 5 alan 4 860000, Do Reorganisation ne 7% 187 97 99 
April Oct | i *July \Turkish, 1854...... 6 %| 91 93 760000!) Do Leased Lines Rental 
Mar. Sept.| 1 |*Dec. Do 1858 saline -- 6 %) 708 714 somo ata Mies a Scrip... 7% |1902| 93 94 
oad eee eee eee and Ohio 
Jan. Jaly| 2 | May.| Do 1862 ......... 6 % 76 77 Mortgage Bonds. 7%/| ... | 70 75 
SAM. SUE cee §. coe | 2D WOR + | et sa0004 Batiore ad Olen 6% [1895 97 99 
Jan. July) 2 | May.| Do 1863 c++ 6 %| 70 72 LOQDO0DL) DO recccccccceseceeeseee ++-ee 6% 1902) 96} 973 
Jan. July) ... | soe | D0 1865 ccccccoce 5 %| 54 Sak oe De scrip, 401 paid ...... Feng iP hk 
Jan, July| 244) May. | Do 1865 ss. 6 %| 74 — Baltimore & (Ma:n 
Feb. Aug. ... |*May | Do Guaranteed.. 4 %|100 Line) .........0 seteckiues 6%|1911| 83 84 
April Oct. ... | Mar. De 1a8e couse wee 6 %| 853 oo Do (Tunnel) .............-. 6% |1911| 80 82 
oo eee sececececes eee oe (Guar. by Pen.& N.Y. Cen.Rail ) 
April Oct Do 1871 ceesee.-s 6 %| 732 7 Cairo and Vincennes ...... 1909| 79 91 
Feb. Aug.| 24) May. \Uruguay, Con. _ 6 %| 773 77 5885000)Cen. Pacific of Calfornia.. 6% |1896| 83 85 
Coup. 1865) ... | «+. |Venezuel 2500000|Det. & Mil. 1 Mort. Bonds 7%|1875| 75 80 
Coup. 1865 not applied Do 2 do 8%|1875) 75 80 
Coup. eeaenerrnel $3 Erie Shars.,100dols ...... eve | 624 622 
Pp 
N Di on the before-menti Te ene O = oer eee a4 
OTE— payable o> Raion. oned stocks Del : ert. Bonds 1875| 96 97 
Jan, uly) a | ve [Belgian €X 25E on 24%| on +4 yeoman onl 1 ie 
May Nov Do do —_ ‘ie Do 3 4 7% 883 78 82 
Jan, July| «. | s~ |Duteh Cert ex 12g 2 Minuitioante Toi 
Pp ay eee eeececsceces - ee Do Consol. M 
Mar. el Po French reaica it A) « aa = Do ip lower ee — ~~ ooo 2 ove 
a sas we | ove (Italian, ex 25f ... 6 % | 64} 653 a a non feb gre T%/1900) 86 68 
* The oe ae = = oe of stocks to .. eon it e+ | O73 984 
which aster 8 are p' =: n almost other cases, seeesereessescersseesces. se O% 1875) ove 
where there are drawings, half-yearly. hae p. Mort. Bnds $% {1875 100 1¢2 
a eesesees 7% 1876 80 83 
COLONIAL GOVERNMENT SECURITIES. 800000! Ulinots & 8t Louis i al bd 


an & July|British sOrhaahin sete * . 
100000|/Ap] & Oct 1894 6 






300000 
150000) May & Nov 
400000|\Feb & Aug; Do 


Do 






1895-96 . 
. 125000|May & Nov Meibrne.Corp.1867-75 2 ae 
eee 1002... oe 165500/A & Oct Natal SPOTS ESS DOL TeS EET ee 6% Li 4 
Jan. July l Ape. | i Do 1868 ereeeeeee 7 %| 923 93% 1 Ant & Oc Do SO ee CORTES OOS ECCS ee nn — iis 
Jan, July) ... *Jan. be oe a WEOLE 2b | TOD jan July New 8. Wales 1776 76 5 
April Oct.| o eee Lachine 6 % 1003 1% 4249800 Jan & Jul e ° sling lok 
} ooo | ewe | ov /Greek, 1824-25, ex ‘ Bé0000 Jar & July = date by ao 
| Ll se %| 17% | draw. fm '67 to'75 5% 1004 1014 
| Feb. Ang.inot applied Guatemala su... 5 %| on... 1000000 Jan &July Do {im'72 to wy 5%103 208 
, April Oct, : Mar. a Do 1869... 6 %| 49 53 93100 Jan & July oe Seeteat, 008 e+ 6% /111 113 
| Jan. =" Dec. |Honduras Govrnt. 493500 Jan & July srereeeeee 5% 103 106 
| Railway Loan.l0 %| 21 23 0000000 Guarterty” De Consol. 5% 103 104 
= eee eee | ae oeeeee teen — — + . 204000 ar & Sept Do 1891 eee 6% | 13 s115 
) eco eee | eee | BFPO BN Mecewecescey — 332000 Jne & Dec. Do 1891 eee 6% | ul 113 
| April Oct.| sen | se Do 1867 inne | §Pro. of Auc.) 
| gan. July : bay DO 1870 srerenslO % $1600 Apl & Oct! Do 4 .0r1¢2 19965 al ae 
: 260000 Jan & July Nova Scotia, oo sseve 6% /102 103 
dem July) ~~ | Dec. 1226000 dan &Jaly 108 20 
850200 Jan RS 12 
fot Onresn im. 1377450 Jan& July 14 115 
« ane. ove | AUR 309800 Jan & July/S. Australian, 1872-80 6%| ... 
- loavin'ee Spex: 299500 Jan & 208 11: 
a a 410200 Jan & July 117 
Oe! me - ocean RP : apett-te enue 118 
— 27 , | Mar. ae —_— Eurpn. ae gtd Do red. 1893 to 1901 6% |111 
June ~_ =i = cccamoe hoa] Be DO 18D seeceeveesee 6% [117 
om. oe i = 2107000-Jan & July De 
* January, April, July, October. 
#. 
 ——— 
—_—_———_—_—————_— —_—_—_—_ 


600000! Louisville and nd Nashville. 6%, '1902| 90 91 
paid “we ° eee 
iets a. tect. 






cenccsccccensessesvcs 18011 G4 88 
700000 ae and —— lst 
ortgage 18 seoeee 7% 1901/1103 105 
Michigan Central, Sinking ; 


Fund, Ist Mort.......... 8% 188? 










8000 Milwaukee&St Paul,1 Mort 1902} 88 90 
3855000) Missouri, Kansas, & T Texas, mn 
lst Mort. Gold Bonds 7%! ... | .co ese 
359200/| New Zervey, United Canal 
Cee eeeeereccosces 6 1903 101 
New York Central, 100dois *) " 
40000001\N. Pacific Railroad 1 Mort 1900| 78 83 
8000000} Jregon and California. 1890 35 45 
anama General ortgage l 5 
2400001 oe and Decatur ...... .. ang - 75 85 
ont on vas, 60 dole ls shares soe | 484 494 
Mortgage ......... 6% 1890| 77 82 
50000007 Do and do eveeeeeee 6% 1875/1000 . 
/ Philadelphia & Erie, ist rons ness fend 
4000001 (gua. Seg 188) 
reas mentee : rae 
100000/ oo ae to be pd 
ee eee 
5000000! Do General Mortgage... 6% 1920 894 90% 
ip a and Reading 
BATES oo .csccee 46% 474 
Gen. Cons. Mortgage 6%, '191) 97% 
Do Con. Mort. sep. 541 pd 6% ove 
Onin Suite Grant 
ortgage Bonds... 1889 66 
a Pacific Rail, Omaha ro 7 
West W onsin, Railrod, oe 97 99 
Lang Grant. Mort. ... 7%! ... - 
* kssued 2,771.600l—reserved for excuange, 3,220,001. 
BANKS. 
Autho-| dend | Closing 
Issue, = 3 
annum, oma. = | Prices. 
ee SS ——— 
1 s+ |Agra, Limited, A ...|10| 10 73 73 
7 & (Alliance, Limited ...| 26 ei 
30 % Anglo-Egyptian, 1. 20 | 20 | 34 35 
10% Anglo-Hungarian | 20 raat: 
1 4% |Anglo-Italian, 20 | 10 | 
8 % Bank of Australasia) 40 | 40 | 5] a 
6 % |Bank of b. 20/20/20 21 
6% | Do New, iss.at2;| 20/5 | 4) 54 
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March 8, 1873. ] 
BANKS— Continued. 
Divi- 
dend é < Closing 
foe Name. = Z| Prices. 
6 % |BkofConstantinople 10| 6| 9 9% 
0 % |Bank of Egyrt wesee 25 | 25) 51 5&3 
12 % (Bank of Ireland....../Stk |100 |... «. 
«> |Bank of Otago, Li 20\;10; 8 8s& 
10 % |Bank of Reumania...| 20| 8 | 9} 10} 
10 % |Bank of S. Australia) 25 | 26 | 31 33 
10 % |Brk of Victoria,Aus.| 50 | 25 | 43 45 
24 % \Bank of N. Zealand} 10 | 10 | 16} 17% 
8 % \British N. American) 50 | 60 | 61 63 
8 % \CentralcfLondon L| 10; &| 62 73 
es (Chartered of India 
Australia, & China) 20 | 20 | 14 15 
8 % |Chart.Merc. of India 
London,and China) 25 | 25 | 23 24 
10 % City Seerereeeerrescesoses 20 } 10 | 134 143 
eee DDO cecocesccesesevcccee: 20 | 10 | eee ° 
15 % |Colonial ......00-..-..-/100 | 30 | 66 58 
ee |Commercial Bank 
the River Plate, L.| 20; 6| 7 7% 
9 % \Consolidated, Lim...) 10| 4| 5f 6} 
4% |Delhi and London. 
Limited ...ccceeeese| 25 | 25 | coe ove 
«« |English Bank of Rio 
de Janeiro, Lim....| 20 | 10 | 123 122 
7 % \English, Scottish, & 
Australian Ch 20 | 20 | 203 214 
eco a «| 20) 10) 14 36 
12 Hongkng anghai 
Bank epee 284) 283) 45 47 
8 % |In perial, Limited...| 50 | 15 17 18 
10 % |Lmperial Ottoman... 20 | 10 | 153 16 
B % [TomIAN ..cccccoscccceeee| 25 | 26 | 21 23 
5 % Do New eeeeeseeeses 25 10 | 6 8 
es |Land MortgageBank' 
of India, Limited.. 20; 5/| 1§ 1} 
6% | Do5%Debentures, 
1864, for 30 yrs..100 |100 | 87 90 
10 % |Lond. Bk of Mexico 
& Sth. America. L. 30 | 20 | 23 24 
12 % (Lond. & R Plate, L.100 | 40 | 55 67 
12 % Do New eeecee wees 25 10 132 143 
8 % |Lond. Chart. of Aus. 20 | 20 | 224 234 
20 % |London and County. 50 | 20 sol sat 
ee Do scrip .....+..... 50 | 10 | 32% 
26 % |London Joint Stock. 50 | 15 | 45% 464 
8 % |London and Provin- 
cial, Limited ......' = 44| 6 62 
12 % |Lond.&8.FranciscoL| 10 | 10 | 14 15 
44 % |London & 8. African 2” 20;13 14 
6 % |Lond.& 8. Western,L|100 | 20 | 143 154 
20 % |Lond.& Westminster|100 | 20 | 64 
6 % |Merchant, Limited..|100 | 25 | 30 31 
«ee |Metropolitan, Lim..., 10|10/ 5 6 
8 % |Midland, Limited ...|100 | 20 | 244 253 
© % National sees ereresereee 30 eee eee 
10 % |NationalofAustralas} 5| 4/| 52 6} 
6 % |National of Lpool. L.| 25 | 15 |... «+ 
22 % |NationalProv.ofEng./100 | 42 |144 146 
22 % Seeesesereceesoesrees 20 12 42 43 
ot Do New, iss.at 10p| 20 | 12 | 42 43 
5 % |New London &Brazi- 
lian, Limited ...| 20| 10 | 8} 9 
123 % |New South Wales...| 20 | 20 | 41 43 
34 % |North-Eastern, Lim.) 20; 6| 7 8 
6 % |North-Western ......) 20 | 74)... «+ 
12 % |Oriental Bk. Corpor.| 26 | 25 | 43 44 
20 % |Provincial of Ireland|100 | 25 | 93 95 
20 % | Do New cccocccorses| 10 | 10 | woe ave 
10 % |Standard of Britis). 
8 Africa, Lim...|100 | 25 | 254 244 
10 % | Doissued at6pm.100 | 10 8 94 
13 % |Union of Austrsiia... 26 | 25 | 425 435 
20 % |Union of London ...| 50 | 15 | 42 43 
ne | Do serip .s.....21 60'15 | 26 264 
TELEGRAPH COMPANIES. 
Closing 
Prices. 





Anglo-American, tin... 165 170 

British Australian, Lim | 103 103 

British IndianExiension, 
Limited cocccccocccccecees, 14} 


Eastern, Limited seeweeeee| 10 1 





Great Northern ...........-) 11} 11 
Great Western, Limited. 9} 10% 
Indo-European, Limited) 15 17 
Mediterranean Exten.,L' 6} 63 
Do 8 % Preference...; llg 12% 
York, Newfoundland, 
ee London, SCFip.eo. | 25 253 
Panama & Sth Pacific, L' ... .. 
"s Se eeeesereeseeeseees, 14 
Suciété tique 
fences 303 31 


Do New OCC R ESE OE ee. ** 
Submarine .......c0cceceeee)225 220 


wan nae SeCe CCRC eee. 23 23 
Lim.ted ......... wennse 8} 


Western Union of U. 8. 


} 7 % ist Mort. Bonds...) 91 93 





THE ECONOMIST. 


INSURANCE COMPANIES. 







































































































Aut dend * gia | Closing 
rised per ame. -— | 
Issue. jann ; lé& — 
7/14/6% |All’ ance Brit. & For.100| 11 | 19 
10000, 6 % @ seveeeeee 100 | ar 
2400 13% % A asapenenrveninrs .| 50 it sie 
6 % |Argus Life ........... "/100 eco 
60000] 25 % [British ant Forel | 
Marine, Limi ;} 2; 4; 9 ke 
10 % [Church of England..| 60| 2 woe 
6000} 6&5 % |Clericai, Medical, 
General Life ......,100 | 10 ene 
60090) 124 % |Commercial Union . 50 | 5 | 10} 103 
4000 40% &b Y sreererneen sees d 120} ave 
4} % ICFOWD ..ccccse-coseeese | S42) ose 
. % aiabbcocheacetonceeal OU | oo 
10000) 10 % |Equity and Law.......100 | 6 | w+. 
20000) 72 % |Eng.&Scott.Law Life 50 | 34) «+ 
ee jEnglish and Scottish: ‘i 
Marine, Limited...; 25 | 2 eve 
6 % |General........0+.+ seeeee| 100} 6 eee 
5 % |Globe Marine, Lim...| | 20) 4 23 32 
5 % |Gresham Life........., 20 | 5 one 
6 % [Guardian .....-.0-00- 100 | 50} se 
€@ % |Home and Colonial 
Marine, Limited...) 50 6| 3 4 
120001 pr sh. Imperial Fire ........./100 - ese 
7500; 10 % (Imperial Life .........| 100 | oti 
13453) 18 % (Indemnity Marine... 100 0 \110 
60000) 16 % |Law Fire .......cc-000.100 | 2h) cee 
100004} p sh\Law Life .....0....++-+-,100 | 10 
100000/124 % [Lancashire ........+0-) 20 | 2) os» 
~ * Legal & General Life | 60; 8 a 
87604 [Liverpool & London 
Fire and Life...) 20| 2| 43 
49626) 6 % | Do Globe(l/anns) ... | ... ove 
35862) 24 % ET 25 | 123) ov 
40000} ... |Lond, &Lancas.Fire) 26 | 2}/ «+» 
10000; 5 % |Lond. & Lancas, Life} 10 | 1 oe 
20000) 444 %/|Lond. & Provin. Law| 50 | 4], «+. 
50000| 20% |Lond.&Prov.Marine 20; 2| 4 4 
10000) 38} %| Marine ........0.-0+00++/100 | 18 eae 
50000} 25 % |Maritime, Limited... 10 | 2 | eos 
60000 % |Merchaxts’ Marine. ie ae ee 
40000} 20 % |N. British & Mercan| 50 | 63/27. 28 
40000) 25 % |Ocean Marine........., 25 | 6 | 14% 15} 
40000}... |Omental& GlMarine| 25 | 23) «.. 
coe [4 pr Bh.|Pelicat....cccsscscessess} see | ove aa 
eo 8 pr Gh. Pheemix........rccccseses| 20d | vee eee 
2500, 124 %|Provident Life .. ae 10 ass 
20000 6 % |Realm Marine, Lim.. 5| 2 
200000 80 % [Rock Life........0.000. * 10/ eve 
6892201 20 % |Royal Exchange......| Stk 100 eco 
100000 10 % Royal Insurance......| 20 3 ese 
1600 77 % Union Seeecesesesesesers 200 20 eco 
ese eco, PIER BELO ceccccsccccecse] cco | Gil ooo 
4000 22/ prs.| Do Life.........0..006| oe. all eee 
100000 25 % |Thames and Mersey 
Marine, Limited..., 20 2| 7 7% 
10000 15 % |Thetis Marine, Lim..| 20 6: 8 9 
40640 20 % |Union Marine,Liver- 
pool, Limited ......) 50 65 | Sk 9% 
6000. 38 % |Universal Life ....../100 10 ose 
50000 15 % (Universal Marine, L} 20 6 | 104 113 
GAS. 
| | 
Autho- s | i - | Closing 
rised | @ | Pai ame. 
Issue. a | Prices. 
(ew ee —~- —_ 
40000) 6 | al! |Bombay, Limited .........| 54 6 
10006, 5 4 Do 40 NOW seeevvevveseee-| 45 5 
437250/'Stck.; 100 (Commercial ......... cose | 154 157 
20000| 20 | all Continental Union .....| 214 32 
10000, 20 | 10 D0 do New cccsessesess od i0g 114 
10000 all Lo do 7 % pocioneann 24 26 
23406 10 | all |Buropean .......s...sss00 | 14} 
12000) 10 | 5 SO Se crcecenesniee! Th 
120000, 10 | all (Gas — and Coke, ‘A 14} 143 
10000; 10 all BD Bieccccocccescessvsceccess 62 7% 
25000; 10 10 Dob %pf. conv. “(istiss)| i2g 13 
20000; 10 | all Do C, 10 % preference} 194 20 
12000, 25 all Do D AO cooevee eoveones: «e-| 484 194 
1560000'Stck.) all (Imperial ........cseccseseees oe 1&9 
26000; 124 | 12% DO. cecerececsesceseeee eves pane 163 
26000. 124 10 Do New, 1870.. + aoe | o- 
56000 50 432 |Imperial Continental . él 
3000; 40 all (Independent ......06..00++6| | €6 68 
3000) 10 all ersrersesensseseseeerene! SD 
3000 20 20 Dihicseees iahealonninnent coves] 25 26 
2500002 Stick. 100 London  ..+....esereeeeereeee 250 153 
160000:|Stck. alt | Do lst Preference .....|/}16 118 
25000) 20 20 | Monte Video, Limited ...| 23} 24% 
30000; 56 all (Oriental, Limited ......... | 6f 72 
80000; 6 Zk | DO NOW ciecccccsssveceess| 3H 4 
ove eco | coe |Patent Gas.. a eouesenence 22 3 dis 
27000; 20 | all |Pheenix ........ gl 32 
144000/|3tock 100 | ads in 92 
360000/|/Stock 46 Do New | 60 
5000; 20 all | Raiccliff..... 31 33 
34000) 20 all |Rio de Janeiro, Limited 36 «38 
4000) 50 ail {South Metropolitan ...... 83 85 
4000| 124s all Do 20 2i 
20000! 124 3 | 7S 78 
16000; 10 =—s alls | 3urr y Consumers... -| 164 16) 
10000; 10 7 D0. .c.ccccccscocccsceses eens | 1l¢ 12 
40000) 10 all | Western, A, b, aud or > | ese, ont 
20000) 10 | 2 | Do Br-vnsoeeerssseeerntere| onset 
INDIAN RAILWAY DEBENTURES. 
SS 
Deben. Closing 
Capital Name. Prices. 
£ 
881700| Bombay, Baroda, and C. India 5 % ~ 107 
1871300} East Indian .......00--s0e0es «++ . 5 % 108 110 
2207450 Do sietnnneaciietind apa ‘ 44% sv 101 
742550 Do ss actinnaaioey dais, SE one 
237060| Eastern Benga! .......--.- eevee 5 % LOL 103 
1968600 ee Penizsula......... 5 a. < 
SE: 7 5 BEG. qupsescoonserqoeees on 02 
18770 | ireat ye Of India ..... 5 % 105 107 
GOO | HAGTAS ...00000--ec000-200-s000-- ove 5 % 105 107 
6090. | »ude and Rohilkund, Limited 5 % 05 107 














—- 
oe 








MISCELLANEOUS. 
vivi- : ; } 
dend i £ } } 
per N : < Closing | 
ann. \e & Pree | 
ES |G ao | 
Borba, Loays, axp Trusts. | ' 

5 % Boston (U8) 5 %Sterl. Loan 100 all 9S oF ‘ 
} | EIEt 7 % Viceroy Mort.Loan 100 all 94 B& 

2%) Do% Guar.byEgypt.Gov.100 ali 106) 7h 
7 %| Do? % Khedive Mort. Loan 100 all seas | 
6 % Foreien and Colonial 

ment Trust 6% Bonds ....100 all 105 107 | 

B%) DOG % cnvccrsccersessscrsnrseelOO ali 96 98 | 
6% DOG %, WS71 eeeenreeveseevsen 00 all 104 106 i} 

& % Madras Irrigation ana Canal, 

Guar. 5 % bv Indian Gov. Stk. 100 161 1¢3 i} 
6 % New York City 6 % (Ex. 4)..) + 9 @L | : 
Quebec City 6 % Con. Fd stg. 100 100 100 1e2 || ; 
7 "% | Roumanian Gov. Iron Brid it S 
Annuities 7 % Certificates 100 all 93 94 || 
6 % Shere Lnvestment Trus’, Pref.100 100 9 93 | é 
coe | ID SUNIIBO ese. -cetnedns. conte, 100 100 25 ag |} ; 
6 % eee 6 % National Lands TY iE 
Mortgage Certificates Sep 2000 all 68 70 || ~ 5 
«+ Submarine Cables’ Trust ......Cert 100 122 2:27 | 
6 % Tobacco 6% Loan, guaranteed i 
| by Itslian Government ....Stk. all 93 95 || i 
Coa, Coprgr, Inox, &e. i t 
8,°;%, Bolckow Vaughan, Limited....100 35 ... .. || él 

9 % Centra: Swedish Iron@Steel,L 50 50 44 46 || 

& % Copper Miners of England, it 
TE seseemnndiineaieaed all 15 36 

4h % Ebbw Vale stl, iron, &Goai,i. 38 271 224 234 || 
vee EMMA Mine .....000ecccesereseees| 20 20, 10 TL |} \ 

10 % English & Austral. Copper, L. 3 2% 2% 2 || 
eve Flagstaff Mine ...ccsccc-cecscses-. 10 10 144 14 |} 

74 % Lydney& WigpoollronOre.L. 10 6 6 7 i 
8 a and Blaina Iron- { 

ks “ Preferred,” Lim.100 ail 86 60 |} 
10 % Rh many TFOM....cercceresseceesee SO all 40 46 |} 
10 % MGW cdscosrecoccscessssseceree| 15 | all | 128 134 | 
COMMERCIAL, FINANCIAL, AnD) ' 
alia ispveratat. 1 
ustralian Mortyage Land a! 
| Fimance, Limited ..........., 25 | 5 7% 72 | 

3 % Ceylon Company, Limited ... 20 20 12 14 | 
3 % | Do F808 S08 + OPO SORES FOS eee eesee res "eee 2 10 4 $4 } 

3 % | Do SOOCREO TRESS S COOH See See EE See eeeES j 20 5 i i? 

i % Ci ity L' mited Perecceseres 50 | 35 16 itt 
5 % City of Lon. Real Property.L. 25 12 7 7 
8 % Colonial, Limited .............. 50 20 17} i8 
8 % Credit Foncier of England, LL. 5 | all 5 
8 % Credit Foncier of M (60/10/1151 

6% % English and Foreign Credit....15 | 8 | 4 
15 % Fairvairn ,Lim.. 6 5 43 

18} % Fore Street W: Lim, 20 34,25 2% 

--+ General Credit & Discount,L.; 10 | 74 8} 8 |) 

10 % Hooper's Telegroh. Works, L.. 10 10 11} 12 I 

.». Kudia Rubber, Gutta Percha, i 
& Telegraph Works, Lim..| 50 45 36 37 | 
5 % International Finan.Soc.,Lim 10 5 3) 33 

10 % Liebig’s Extractof Meat Lim. 20 all 21} 22 

«. London & Glasgow Engineer- te 
ing & Iron Shipbuilding, . 50 25 14 76 |! 
+ London Financial Asso. ,Lim., 50 30 15 17 =| | 

8 % Mauritius Land, Credit, and i] 

Agencr, Limited ..........|10 | 2 1g 2 |) ' 
12 % National Discount Com., Lim. 23 | & 103 13% |) ' 

16 % New Zealand Loan and Mer- | 

cantile Agency, Limited 25 | 24 3) 3} | 

10 % New Zealand Trust &Loan,L 25 & 64 7 | 
40 % Velegraph Const. & Main.,L. 12 all 31 31% ' 

20 % Trust & Agency of Ante. Li Fi ili 8 ai} ’ 
8 % Trust & Loan Co. of Canada 20' 5 6} 6# || ' 
6 % United pesmnt Corpor, Lim. 15, 6 6 7} || ; 

AND. 
7,°; % Australian Agricultural......... 25 | 214 47 40 | | . 
1 p.-sh. British American Land......... 50/44 30 33 |) § 
- 2p.s. Canada Company ;. 2 all 96100 || ‘ 
8/ % Hudson's Bay (Gov. ‘& Com. of 1 
Adven.of Eng.,tradnginto, 17 | all 143 154 |} J 

8 % (taiian Land......0.0..00cccrceses - 10; 6°. soe i 
5 % Land Securities, Limiteu..... 50! 5, 3 4 |} : 
«. Natal Land& Celon.Co.,Lim. 10 ali 4) 4} |} 3 
6 % North British Australasian, L. Stk.100 65 70 || 

10 % tage & Southiand Invest. L. § 1 | ’ 
4 % Peel River Land & Minerai,L. Stk.100 68 70 || 
6 % “ode Janeiro City Improv.L. 25 | all 25 37 |} 

10 % Scottish Australian Invest.,L. 31k. 100 (16 126 || y 
7 % South Australian Land ........., 26 all 32 24 |) 

4/p.s. Van Diemen's Land secucuee 30 | 284 10 11 |} a 

SHIPPING. ! ' f 

5 % British Ship Owners ....ccccce., 20) TR cee ove |} 

0 % General Steam Navigation ... 15 | 14 27 20 | a 
0 % National Sieam Ship, Limited 19 «li 14 15 |! 

8 % ceninswiar & Oriental Steam 50 all 61 8 || . 
8 % Do New, 1867 cccccccsesesocoes, 60} 10 9 10 |} 2 

162 %, a al Mail Steam ............ ooo 609i 83 || 

10 % Union Steam — Limited... 2) (all 25 27 |} i 

10 % ASBAM cccccccccse ecccccecseseccesss 5 | 20 36 3S 1] a 
.. Srntisn Indian, Limited......... zw iall! 43 42 || - 
8 % Darjeeling, Limited scr 20 all 21 23 || 
.. Eastern Assa o, Limited Bs aie: edt tee it 5 

10 % Lebong, Limited ............ 10: 10};10 ll | » 
ee ‘Upper Assam, Limuited......... lo al 2 Ri 

TRAMWAYS. i} 4 
?5o.sh British and Foreign, Limited. 19 3 42 5} |! y 
© %! BGR cececerscccecccccccesces 10 6 4% & | 

7 % \isbon Steam, Limited........ 10 10 6 & | . 
6 % ‘4mdon, Limited ..........0+...5 10 10) 10} le 

10 % North Metrupolitan ............ 10 ,all 12 12% | ° 

10 % pchvemnassonatelntecsdesbecss.-f 10 | ©} Th @ | : 

1% % Anglo-Mexican Mint............ 10 all 16 18 |} ° 

10 % ‘ertin Water Works, Limited 10 all 17 19 || f 

1¢ % Crystal Paimce.......csccccccessee — 000 27 2 | 

7 % Do Preference .....00-cce-seees . 100 412 317 || y 
6 % Do 6 % Perpetual Debentrs otk. 100 115 120 | : 
-- Italian irriga.(CanalCavoar) 2) all 9 % | 

51/3 Lo 6 % Bonds, red. 1870 ...100 ail 76 73 || d 

8 % Lon. General Umnibus Co. iL. %k&k 100 L10 116 ff) 5 
es Native Guano, Limited......... 5 all 43 6 : 

«+. New Sombrero Phosphate, L.. 10 ali Ss i} 3 

10 % Pb ospho-Guano, Limited, A 

Preferred ..ccoccs---ccesceese, 10 | all & 7 
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of September next. The Alexandra Palace property represents 
| @ present 


| 1,154,700/, and 
2,288,941. 


about 1,000,00000. 






































[ContisuzD From Pace 287.] 
names of the highest standing. The numbers are published 
of United States Bonds ye wpe $237,500, which were 
purchased out of a portion of the proceeds. 

British and Foreign Exchange and Investment.—The net profits 
on the 3lst December were 12,915/, out of which a dividend of 
2s 6d per share, free of income tax, absorbs 12,708/, leaving 
207/. Future prospects are stated to be encouraging. 

Deutsche Bank (Berlin)— London Agency.—This bank will com- 
mence operations on the 8th inst., at 50 Old Broad street. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

London Financial—The total liabilities, deducting 12,180/ 
cash at bankers, stand at 198,284/, while the Board have been 
able to make advances of 28,000/ during the half-year towards 
the development of various undertakings. The securities 
shown in former balance sheets as “ collateral” have now be- 
come the property of the association, and there is accrued in- 
terest in hand—viz., 97,700, in valuable securities. The 
association is interested in the Swansea and Carmarthen Rail- 
ways, and that portion of the company’s railway from Pontar- 
duias to Swansea has been ao the London and North- 
Western Railway for 310,000/, to be paid on or before the 15th 


expenditure of 225,000/. The Palace is to be opened 
in May. The id-up share capital of the association is 
e nominal amount of the securities held is 
ASSURANCE COMPANIES 
Behive Fire Insurance, Limited —Vice-Chancellor Malins has 
appointed Mr Robert A. McLean (Barnard, Clarke, McLean, 
Co.) to be official liquidator. The liabilities amount to 


Equity and Law Life.—The report exhibits the total premium 
income for the year as 108,199/; the interest on investments, 
37,875/; the total receipts, 165,578/; and the outgoings of 
every description, 88,630/. The new policies issued numbered 
204, insuring 340,363/, and reversionary annuities of 695/, upon 
which the new premiums amounted to 13,596/. 

Railway Passengers Assurance.—At the meeting a bonus of 20s 
per share was declared, in addition to interest at the rate of 5 
per cent, for the half-year. The total income for the past year 
was 155,530l, against 145,645! in 1871. 

Star Life Assurance.—The accounts for the year exhibited a 
balance of receipts over expenditure amounting to 78,333), 
and exceeding by 23,539/ that of 1871. The accumulated fund 
was stated at 1,023,367/, the gross annual income, 195,912/, and 
the new business for the year—viz., 988 proposals, upon which 
policies were issued for 306,740. 

MISCELLANEOUS COMPANIES. 

Agricultural Hall,—The year's report shows a net balance of 
7,183/, and recommends a dividend of 10 per cent. 

Bridgefield and Victoria Salt Works, Limited.—Capital, 150,000/, 
in 20/ shares, first issue 90,000’. The “ Bridgefield” and the 
“ Victoria” Salt Works, near Nortwich, Cheshire, will be 
acquired by this new company for 62,000/. The present vield 
is stated at 60,000 tons per annum, which will return a profitof 
15 per cent. on the capital, and it is considered that a further 
outlay can increase the yield to 160,000 tons. 

British and Foreign Tramways.—Interim dividend 10 per cent. 
per annum. 

British Indian Extension—China—British Australian Telegraphs. 
—Resolutions have been passed by the respective boards 
agreeing, subject to the assent of the shareholders, to amalga- 
mate their several undertakings on the basis of an allotment 

_of shares in the amalgamated company as follows :—British 
| India Extension, 15/; China Submarine, 11/; and British Aus- 
tralian, 11/ per share. 

Foreign and Colonial Gas Company, Limited.—Ordinary capital 


| 100,000/, in 10/ shares ; first issue of 7,500 10 per cent. partici- 
pating preference shares. 


The prospectus states :— This 
/ company was successfully established in June, 1872, for the 
purpose of carrying out in foreign and colonial States judi- 
cionsly selected concessions which, by reason of public gua- 
| rantees or other securities, should offer a safe, and at the same 
_ time profitable investment for capital. The returns derived 
_from undertakings of this nature are well known, and no 
_revenue 18s more certain or better secured; Continental gas 
companies having the further advantage of a much higher 
| price for their coke on account of the extensive use abroad of 
| that fuel for domestic purposes.” Several valuable concessions 
| gre stated to have been obtained. 
Indo-Evropean Telegraph—The receipts for the year 1872 
amounted to 37,0791, as compared with 48,9497 in 1871, show- 


— 


ing a falling off of 11,8701. The 37,0791 included 12,0001 
_the Post Office and disputed by the company. 
iture on commercial account amounted to 13,789l, 
after charging the 


: to 11315. Of this 
2,676! had to be set aside to the liquidation of the Persian 


debt account. The contractors’ account f inten: 
amounted to 22,9721, and therefore the balance of B SSS. te 
gether with the amount credited to the Persian debt, and any 


claimed by 
The expen 

showing a reduction of 812/. The balance, 
12,000! for the disputed item, amounted 
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details of claims to ld, by | 
instant, the 25th of April being fixed for adjudicating upon 


them, 


opened on the 6th fi 
been applied for at the official minimum 
was left open for subscription. 


completed, the crop of 1871 was 
119 tons realising in the colony 
one of the company’s farms has been used at the works. The 
iron ore on the 
iron. In the lan s 0 
and rents rising. The prospect is considered a cheering one ; 
and it is notified that a provisional contract for the construc- 
tion of 345 miles of railway in the colony has been signed by 
the Crown agents. 


between Porthcurno and Lisbon, touching at Vigo, in Spain. 
will be submerged in June next. 
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rtion of the 12,000! which might be recovered from the Post 


Office would be accepted by them in full settlement of their 
ie Tl Sedeukon in receipts was to be ascribed to the 
interruptions sustained and to the reduction of tariffs. 


seph Pe 1 Co., Limited—Creditors are required to send 
Soe neon an to Mx W. Short, of Shefficld, by the Slet 


Mediterranean Extension Telegraph.—The report announced a 


dividend at the rate of 3 per cent. per annum, free of tax, 
leaving 688i. 


Metropolitan Board of Works New Loan.—When tenders were 
inst, it was found that only 690,000/ had 
of 954, and the balance 


Natal Land and Colonisation—The coffee works basing been 
repared ‘in good order, the 
5! per ton. Coal found on 


roperty is found to contain 62 per cent. of 
d department sales are stated to be improving 


Jelegraph Construction and Maintenance.—The report states :— 
“The accounts for the year show a net profit of 69,514/ to which is 


added 10,432/, brought from last year’s account, making a total divisible 
profit of 79,946/; of this, 22,410/ has been appropriated to the payment 
of an interim dividend of 5 
rectors propose to distribute 9s dividend 44,820/, being at the rate of 
1/ 4s per share, or 10 per cent., and making, with the amount already 
paid, a total dividend of 15 per cent., free of income-tax; the balance 
12,716/ being carried forward. In consequence of the numerous large 
contracts in prospect, the board deemed it advisable to raise 150,000/ 
additional working capital by an issue of 7 per cent. bonds for three 
years. The cable for the duplicate French Atlantic line from Land’s 
End to New York, via Halifax, the contract for which was mentioned 
in the last report, has been manufactured. 2,567 miles are now em- 
barked on board the Great Eastern. The remainder is in course of 
shipment, and the whole will be submerged during the summer of this 
year. 


cent., leaving 57,536/, of which the di- 


Company for a duplicate cable 908 nantical miles in length, to be iaid 


| 
‘Last month a contract was entered into with the Eastern Telegraph | 
This line | 


“Your directors have the satisfaction to announce that after long 


and anxious negotiations, extending over three years, they succeeded in 
1872 in obtaining exclusive concessions for establishing a complete sys- 
= S submarine telegraph communications between Portugal ane 

razil. 
sions, the necessary capital was subscribed, and a contract entered into 
with this company for manufacturing a total length of 3,866 miles of 
cable, and laying the same during 1873 and 1874 between Lisbon and 
Pernambuco, via Ma:leira, and the Cape de Verd Islands. 


Last month a company was formed to carry out these conces- 


Van Diemen’s Land.—The sum for dividend being small no 


distribution is proposed. 


West Indic and Panama Telegraph.—Owing to the very great 


delay on the part of the contractors in carrying out their con- 
tract, which was to have been completed in August, 1870, the 
directors have determined to complete the system from 
Jamaica to Colon, and to put into an effective condition the 
whole of the cables, and arrangements are now in progress 


with the Telegraph Construction Company for effecting these 
objects. 


MINING COMPANIES. 

Alamillos.—Dividend, 2s 6d per share. 

_ Belowda Beacon—The directors have been empowered to 
issue 1,500 reserved shares, carrying 10 per cent. interest. 

Emma Silver—There have been paid to the shareholders 
thirteen montaly dividends, amounting to 193,532/, while, on 
finally making up the accounts to the end of December, it 
turns out that the funds available amounted only to 185,658, 
leaving a deficiency of 7,874/. This result is attributed 
chiefly to the disastrous ficoding of the mine in June, and 
the litigation consequent on the hostile action of the Illinois 
Tunnel Company taking armed possession of the only 
accessible part of the mine, but the ore obtained since the 
flooding has proved of lower grade than previously, while the 
ae have been much greater. 

; rh Bie a acy E per share. 

Jton Tthyn Collieries, Limited,—Capital 150,0001. in 101. shares. 
The object is to purchase for 20,6001 and 4,500/ shares. The 
30 years’ lease of these collieries at Chirk, in Shropshire, 
which are contained on 1,100 acres of land and stated to con- 
tain a practically inexhaustible supply. 

Linares.—Dividend, 7s 6d per share. 

Marbella Iron Ore—Di inti results are mainly 
ascriled to two serious ene 40,000 tons of ore 
have been , While 275,000 tons of dead stuff have 
been removed. The Directors regret the unexpected suspen- 
sien of the vendors, who were personally hable for the 
Feernnane of the dividends. By the suspension the contracts 


| 
| 
| 







are also; terminated, and it is proposed to raise | 











ee 
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50,000 by 8 per cent. debentures, to provide suitable 
vessels. e directors recommend a total present dividend of 
6s 4d per share, which is ing over 3 per cent., and 
makes, with 7} per cent. ae" by the guarantors last June, a 
dividend of 104 per cent. for the year. 

Newport Abercarn Black Vein Steam Coal, Limited.—Capital 
150,000/ in 10/ shares. This property of 1,200 acres in extent, 
adjoining the Ebbw Vale and Nant’yglo and Blaina collieries 
in South Wales is acquired for 2,000 . The lease is for 
99 years, and the maximum royalty is 8d. per ton. 





' South Wales Colliery.—Half-year’s net profit, 13,820/. A divi- 


dend of 25s per share, free of income tax, is recommended, 
seen. and 4,035/ for various accounts, and 1,169/ as sur- 
plus. 






Che Commercial Cimes. 


MAILS ARRIVED. 
Latest DaTEs. 


On March 2, from Nortu AMERIC4, 2 North American—Chicago, Feb. 12; Detreit 
13; Portland, 12; Hamil‘on, 13; Kingston, 14; Montreal, 14; Quebee, 14 ; Toronto, 
13; Ottawa, 14; Marine P.O., 15; Fredericton, N.B, 13; St John, N.B., 14. 

’ On March 2, from Inpia, Catwa, &c., via Brindisi—Hong Kong, Jan. 23 ; Singapore, 
30; Batavia. 24; Calcutta, Feb. 7; Bowbay, 10; . 8; Colombo, 7; P.int- 
de-Galle, 8; Penang, 1; Aden, 17; Suez, 24; Alexandria, 25; Cairo, 23. 

On March 2, from Unitep States, per Malta—Boeston, Fe». 18. 

Qn March 3, from Untrep States and Nort America, per Hammonia—Boston, Feb. 
19; Chicago, 17; New York, 20; Philadelphia, 19; San Francisco, 11 ; Hamilton, 
18; Toronto, 18; Ottawa, 17; Panama, 8; Halifax, 15. 

On March 3, from Unirep Srares, ayp Norra America, per Nevada—Boston, 
Feb. 18; Detroit, 17; New York, 19; Philadelphia, 18; Hamilton, 17 ; Kingston, 17; 
Montreal, 17; Quebec, 15; Tor nto, 17. 

6, from Unitsp Srates, per C:ltic—Boston, Feb.21; New York, 22; Phila- 
delphia, 21; San Francisco, 13. 

















COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag: price cf 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ayy ta 1873, and for the corresponding week in each of the years from 


AVERAGE Paices, 














Wheat Wheat. | Barley. | Oats. 

qra bash sd sd s d 
1873..000» 56 2 40 5 22 8 
1873...0+... 57,644 55 10 37 10 23 6 
1871..0..... 70,090 53 2 35 (5 24 7 
1870...00000+ 67,856 41 0 33 7 20 8 
1869.....++++ 61,49¢ 49 4 46 0 28 2 





AVERAGES OF GRAIN. 


The following is a stat >»ment showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap, 87, in the week 
ended March i. 1873:— 


Quantities Sold. Average Price. 
qrs_ bus! ad 
Wheat....... Oe eeeeeer eoeseeseceseseneoeseesseses 338 56 2 
Barley cccccccocrcece weovevesccscccesoccoosessee W825 3 oo 40 5 
OAtS ccccccccecerseressorecscecccccsscsecoessoree 6,800 1  ..cccssesccocee 22 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The state of the weather during the past week has occa- 
sionally been of a nature to point to the possibility of a recur- 
rence of last year’s experience of a too early spring. The 
temperature has, however, been generally low and seasonable ; 
field operations have been comparatively favoured, and the 

rospects for the growing crops not prejudicially affected. 

ullness in our grain markets has again been the prevailing 
characteristic. In the provinces supplies of English grain 
| have been generally moderate but without further improve- 
| ment as to condition, and those of foreign are falling off The 
tendency of prices was again downward for all but best wheat ; 
_ but later in the week western markets have been firmer with 
| scantier supplies. Malting barley does not maintain its high 
value, but ponies is strongly held. Flour at Paris is 2f 
dearer on the week; German grain markets are also notice- 
| ably firmer. As Messrs Sturge remark,*the number of 
| steamers on passage is materially reduced by the scarcity of 
coal and the average quantity per vessel is on that account 


_less in comparison with last year. Prices in France have | 
_ advanced now to a point at which further shipments are not | 
- || expected; 


| _the quality of the supplies from that country has 
also deterior of late. 


| The Liverpool 


| week, and a good business has been done at prices unchanged 


| for the better qualities of American. This revival of demand | 
| has probably interfered to prevent any tendency to a decline, | 


which might otherwise have resulted from the large arrivals 
| reported last week at American ports. There is a distinct de- 
| cline in these arrivals this week, but prices remain unchanged, 
| middling Upland being still quoted in New York at 2c. 
| The daily sales at Liverpool have been 12,000 bales. Business 
| is, on the whole improved in tone at Manchester, and with 
| some disposition in drape to rise. The London market is 


ae th : 4 ; 
y more active, but without materia] change. 
co depression of prices lately noticed in the wool trade has 





= 





—_= _ 
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cotton market has been steady during the | 





od 
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iven way a little this week, partly under the influence cf the | 
avourable character of the Bristol wool sales, which have | 
been better than was and which show that there is | 
no weight of home stocks pressing, or likely to press, on the | 
market before next clips. Both at London and Bradford, | 
therefore, there has been a slight recovery, particularly with | 
the finer kinds of wools. In yarns there is still considerable | 
stiffness, spinners refusing to make concessions. Both the | 
high cost of fuel and the maintained prices of wool prevent | 
their doing so with any chance of its being remunerative. 
Consequently few orders are placed, and buyers wait, but the | 
exhaustion of stock must presently lead to greater activity. 
The derangement cf the iron trade from the high price of | 
coals continues, and is in many places haateveied © renewed | 
demands of the colliers for an advance in wages. e North | 
Staffordshire owners offered a rise of 10 per cent., which the | 


eeeme eee SA A ITE LEAL LL IIS 


123 per cent. offered on the demands of the men has been for 


men accepted, but in the Barnsley district a compromise of | 


the present declined. The leading iron masters of South 


Staffordshire have withdrawn quotations, which is regarded |} 
by the merchants as tantamount to a further large advance. |! 


In many places the difficulty of obtaining coals at any price 
is very great and many furnaces are but feebly alive and not | 
a few unused. In consequence of prices finished iron- 
works are beginning partially to stop work, as export 
orders are checked by the same cause this must increasingly 
be the case as old orders are worked off. Shipbuilding in the 
North is becoming seriously affected by the dearness of iron. 





But this state of things cannot obtain much longer, already 
new coal fields are being opened whose yield will affect the 
markets, but more than that the check given to all sorts of 
industry must soon tell upon tlie abnormal prices of raw 
materials, and produce areaction. From this cause alone it is 
probable that the supply will soon be in excess of the demand 
when the departments were enjoying a bri:f exceptional pros- 
perity, may have to suffer more than the other trades are now 
doing. The strike in South Wales appears to be nearly at 
an end, the non-union men going in on the old terms. 

The same conditions in the produce markets as last week 
remain unchanged. Tea and sugar being in dull demand, and 
coffee still advancing in prices as stocks decrease. A steady 
business is recorded in the market for tin and copper. 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs J. and C. Sturge’s Corn Circular, dated 
Birmingham, March 6.)—The wheat trade during the past 
month has been unusually dull for the season, as some im- 
provement generallv takes place in February, but this year 
the very large purchases our millers made in January seem to 
have prevented it, so that the value of the best English wheat 

has given way about ls per quarter, whilst most descriptions 
of foreign have declined 2s to 3s. As the weather for about a | 
fortnight has been favourable for sowing, a great breadth of 
wheat has been planted in fine order, and this may possibly 
yield a large crop, although the usual calculation is that spring 
sown produces on the average six bushels per acre less than 
autumn sown; but last year the reverse was the case. Much 
of the stiff cold land is however still unsown. The number of 
wheat-laden vessels on passage is now about 100 against 111 
| at this time last year, but this is fewer than a month since, 
and, as in consequence of the high price of coal, the propor- 
tion of steamers is reduced, the average quantity per vessel 
will be much less. There has been a large sale for barley, but 
little alteration has taken place in the price of fine qualities, 
whilst grinding has improved in value ls to 2s per quarter. 

(From Messrs Van Houten and Ebeling’s Monthly Tin Cir- 
cular, dated Rotterdam, Feb. 28.)—Throughout this month 
the tin market has been dull, with a gradual decline in prices, 
and quotations are reduced about 3$fi. On the 3lst December | 
| the stock of tin in Banca (including last year’s production) | 
| amounted to 63,000 peculs, against 85,000 in 1871, and 74,000 | 
in 1870. Banca continued m moderate demand, the price | 
giving way from 87fi to 84fi. A few transactions in contracts 
| April-May delivery are reported at 84fl1. For Billiton the in- | 
quiry has been less active, causing a decline from 85fi to 824. 
Parcels to arrive changed hands at 83fi te 82f1. The combined 
returns of Banca and Billiton for 1873, compared with those 
| for 1872, exhibit an increase of the import for the two months 





of 313 tons, and an increase of the total stock of 1,648 tons. 

(From Messrs Fryer, Schultze, and Co.’s Coffee Circular, 
dated Colombo, February 6.)—The continued advance in value 
of coffee at home has naturally raised the pretensions of 
| sellers on this side, and 15s 6d have been paid for high-grown 
| plantation parchment. Sellers are now asking ls and more 
| without finding buyers. Our market is still very scantily 
supplied with native coffee, for which 73s have been paid with- 

out attracting sellers to any extent. 

(From Messrs Mohr, Brothers, & Co.’s Rice Circular, dated 
Akyab, January 28.)—Our rice market may now be consi- 
dered as fairly opened with Laroong, of which kind of supplies 
have been tecaeea in since about a fortnight, but only in very | 

‘ 
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of 496 tons, an increase of the deliveries for the two moxths | 
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state of the freight market has also checked the sale of 
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limited quantities. Nakrenzie supplies are quite insignificant | The effect on prices however jis not yet very marked, except 
as jet, na a few boatloads are anion in, a we aeosk look ! in coffee, though on the whole there has been naturally a ten- |: 
for a well-supplied market bsfore another fortnight. Prices | dency upwards. 
are as low as pe 100 baskets for shipping quality 
weighing 28lb per basket. As regards the quality of the new THE COTTON TRADE. 
crep it is impossible to form as yet a correct judgment, as 

LIVERPOOL.— Manca 6. 


from several r districts no supplies have come in, - pd 
aoe cian eae Seek be quite | Cotton has been more in demand this week, but with an 
abundant supply offering the quotations of last week are 


grain as oes season’s panneen- The -— will me) a 
ao good as last year, but it is nevertheless estima : : 
that 130,000 tons of rice will be available for export. barely maintained. Of Sea Island the sales continue extremely | 
(From Mesars T. J. and T. Powell’s Leather Report, dated | limited, and it is freely offered at eno ~~ a ne 
March 5.)—The past month has not presented any materially ! is still in good aT but being abun _ , ° = 
new feature in the leather market. Raw goods maintain an | declined partially td per lb, y wed - : - saan ddliney 
upward tendency. The prospeci of a late season for shipment | tions. New York advices to the 6t 710 wea mi mse 
from the River te increases the uncertainty as to prices, | Upland 20c, costing to sell in Liverpoo ; : 4 per lb, by 
and tends to raise the value of other hides, as will be seen by | steamer. Brazil has been in moderate deman A ry prices are | 
the quotations below. The total import has been moderate of unchanged for all descriptions except Santos, w - ane: ae pes 
most articles, and the stocks on hand are small. lb lower. Egyptain has been in fair aa s the _ 
(From Messrs J. Berger Spence and Co.’s Weekly Chemical, | prices of last week, In West India very lit ‘4 sp 
Report dated Manchester, March 3.)—Alkalies generally are in n done, quotations remaining unchanged. affects emand 
good demand, and the inquiry from the United States has con- | has been experienced for Peruvian, _without a prices. 
siderably improved. The demand for fertilising products is im- | _ The demand for East India continues to run c * y a the 
proving, and there can be no doubt their greater arenes better grades, whilst the lower qualities are oe ected 
this year will be necessary to repair the loss the land has sus- — pressed for sale; quotations generally are about $d per 
ower. 
In cotton “to arrive” and for future delivery the business 
continues extensive, with gradually hardening prices, though 
closing quietly. The latest quotations are—American, basis 
of middling, from any port, not below good ordinary, delivery 
































tained by the late excessively rainy season. Advices from Val- 
paraiso report the market there firm at an advance. 

(From C. Miller’s Steam Freight Quotations, dated 
March 1.)}—The freight market continues in much the same 
dull state as it has been since the beginning of the year, and 
in spite of the rapidly rising price of fuel there has been no 
improvement in the rates. Under these circumstances several 
owners have preferred laying up their ships waiting for better 
times. Very few contracts have as yet been entered into from 
the Russian ports for spring shipments, although shippers 
seem anxious to secure tonnage at the present rates. The de- 
mand for steamers from the Black Sea and the Danube is 
very limited, and from the Mediterranean there is also very 
little offering, with the exception of ore. The demand for 
steamers from New York has also been declining. The dull 


Mar., 93d; May-June, 94d; shipment Feb.-March, 94d; March- 
April, 9d; New Orleans, not below good ordinary, shipment 
March-April, 934; June-July delivery, 9 11-16d; not below 
low middling, delivery June-July, 9 13-16d; Hingunghat, 
good fair new merchants, old terms, Canal, February-March 
shipment, 83d; Broach, good fair new merchants, machine- 

inned, old terms, February-March shipment, Canal, 83d; 

ape, 8td; Oomrawuttee, fair new merchants, Canal, old 
terms, February-March shipment, 7 3-16d per lb. 

The sales of the week, including forwarded, amount to 
78,240 bales, of which 4,920 are on speculation, and 5,620 
declared for export, leaving 67,700 for the trade. 


steamers to some extent, yet new ships, with all the modern : 
Fripay Mornine, March 7.—The sales to-day will pro- 


improvements, are held in high prices, and, owing to the in- 
creased value of iron, builders will only take new orders on 
their own terms, more particularly as most of them still have 
work on hand for some time to come. Several transactions 
have taken place, but buyers in general seem to hold back in 
expectation of doing better by and by. Ships, with engines 
on the old m, are almost unsaleable, and will remain so 
unless considerable reduction in the price of fuel takes place. 


_—_—__ Te 


bably amount to about 10,000 bales; the market without 
change. 
PRICES CURRENT. 

| | | |@oos! | _—_|| Same Period 1873. 

} } } - | | Mid. | Fair. Good 
‘per Jb per I “ Ib per Ib per Ib per Ib per Ibiper Ib 
|per )> per |*iper Ib per \per 

dja orate Tats: ws 


em ee 
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The following statement shows the landings, deliveries for | ” | 26 “i> oie 1 















































2 . ° lan SOCeOee reese tere 8 { aa eee eee ll . oe 
home consumption, and the stocks of the chief articles of ed ot | oo | } ii" wa 
co 2 ° ° ew 1B cccccccccces 8h 9} § eee ll ve eee 
— and foreign produce in London for the week ended eee “| we | ..'| 208) 308] 208) as iiy| i 
arch 22 -— Bahia, ke. we 104 | eee ne ae? oe 
| ‘ Maranbam sailiateeneied “ | . 10 ; lug { Lt 12 | “s. ll 32 
j ome Pp We eeeeerereeeee 4 9 ll 
Landed. | consumption. Steck, 1873. | Stock, 1873. | Sinyrna oe om | ¥ . 8) 83 | 97 8 “ * 
oe hits a) eee ae ——_—___ | West India, &e.......... 7 | 78) 9 10} | 103 ll j 1 
eee so ed barrels and bags 485 658 Peruviad.....ccccseeveeees , 8} 9} 0] 3 10$ | 11 92} 11¢} 123 
at eneciiiiitinentaaee ns 755 17,420 | African .......serrvrve la» | 7] Sb) 8 %' 8 9 | 
Molasses .. a ae 93 6,935 Surat—Gin'dDharwar ... oan 6y | 7 { 7% oo one 8 é 
am’ rpuneheons 730 22.723 ees Rincacansesnd . oe 4 7 a | Bt | sx 63 | St 
Sugar ..... soveeeneeestOMG| 2,856 39,415 Dhollerah cove, «St | 4) (BE) OTR) 63 | 8A 9 
Cochineal .............+. serons, &c. 24 58 12,774 Oomrawiuttee......... | 48 7% | 7} 8 ( 873) 9% : 
ED cxtpecagutphice eee bales 6,818 | 367s 130,580 BATOLS o0. .seeeee 3t} 4b 6 Tj oe | et FE) ove 
dae led bales or bags 3.008 10,077| 180,503 PAD .ccccrcccesecee! 3%) a) a } 7} | 5t 7 eee 
Rice ecveseseesseeeseestOMs) «1,614 |) 2,256 36,501 | Madras—Tinnevelly. ... | «- { 6b! 7}\ 73) . 1 FE) ase 
aT ere coal é : 2.159 Western vecccccvecceees « it 6; 7H) 7) . Loni “be 
BSaltpetre | see + senegs -eeoee 20d 93 3 658 Bengal Seteeeeeeeereeseceses 86 see oe 4} i 5} 6 6,;) 7% 
Annexed are the statistics of the landings and deliveries tor lurorts, ExPoxts, Consumption, &c. 
the year to date, as compared with 1872 :— 2. 1873. 
Imports from Jan. 1 to March 6 963.287 745,34 
| | gene | mapert Exports trom Jan. 1t0 March Gvccecemeee, 97900 “wy e08 
onsumption. ae TITUS cnntuinnetainnmsitre-auiemtmensenesisces,,.. ae 538,250 
— ———- —— msumption from Jan. 1to March 6 ...ecee 771,660 
| ws7s. | 1872. | 1873. {187% | 1878. | 1872. The above figures show :— 
Cocoa... barrels and bags) 45909 7,159/ 9,904) 7,894 | 4161/ 6,132 bales. 
CofHee enevesveee-nsevveeen.tons| 8,356 | 8,287} 3.002 3,247 | 7,570 | 6,503 | 4 decrease of impors compared with the same date last year Of .....sssesssssees 117,920 
NN tk ai oaks 417 2130 6.140) 2351 225 9 A decrease of quantity taken for consumption Of .....0.cecsssss0ss00ce, 171,380 
Run + tee tee ereeeoeee pencbeons 3.94 7,361 4,857 4241 1,660 1,455 A decrease of actual exports OF .xesecscsccescevecconenesoosees cessensesoness eeccnecoecesenonee 50, } 
Sugar ndistisiaitheniiedensiniies — 23,275 } 20,242 34.929 29,114 1,540 1,549 A decrease of stock of Sete eeeesserees - S1eee ESTEE SOOT TET ESE ESS CSET OES EE eRe OE SESE eESESeeeeese® 41,330 
Cockineal......s6rans ae. 5.823 370 |¢ ai oe areal In speculation there is a decrease of 263,540 bales. The 
erecesevese Pes cevecescoses 104 is ; 7 veries i i ‘ 
Cotton .......-... bales or bags] 63.803 | 19e001 |! 7lo0s 94,919'| including imports this week have amounted to 136,896 bales, and the 
Rice esc remn ee 23.929 In 967 ‘ 20,008 1s.487 ioe ey of American cotton reported at sea for Great Britain 
Galt petre snnneeninnernnnnnerst@Me| 1,337 | 3,641 || 1,993 | 1,890, a onen. including cable advices to Feb. 28) is 653,000 bales, against 





489,000 dales at the corres ‘od lng 
exports have been 6,824 ear a t year. The actual 


pe oes “6 ae 6. 

exed is a on i i i 

London Cotton Brokers” eae ones 
The business this week on the spot has been to a fair extent, 

and all descriptions are quoted fully up to last week’s rates to 


The remarkable point in these figures is now the very 
marked increase in consumption which has continued since 
the end of last year in all the above articles with the exceptions 
of cotton and jute. We remarked on December 14, 1872, that 
the heavy ace in 1872 as compared with 1871, were rapidly 
becoming reduced by increased consumption; that tendency 
nan cantare oe aerane now still further reduced in com- 
parison with those o' year. Receipts up to the present, | a slight advance. For arri been erate 
compared with the end of 1872, have come in on Salon — at the close ae = oe ™ = : 
scale as a rule; and thus there are two influences operating es to arrive—600 bales Tinnivelly, at 74d to 74d, Decem- 
jm the same direction, viz., a consumption going on at an | ber to March, for good fair; 430 Western Madras, at 73d 


jncreasing rate, and a supply coming in at a diminishing rate. December-January and ship named, for good fair; 300 North- 


—_--eFeae sss EE 




















March 8, 1873.] 


PRESENT QUOTATIONS. 

























| | |@rices of Fair 
- >, per — Ib 
Surat—Sawginned Dharwar... %@ a 
Dholleral sccsssccsseccssccosseene 6 7 6 
OQOMTAWULLEE cccrercoceeessrees 7 s st 
Ee 7 
Madras—Tinnevelly eee eeeree 7 
Wester> Peete eeeeee eee eee eeeee : 
Coconada cate nee ed 6 
Coimbatore and Salem ...... et 52 
aries apRnRNS ai OB 5k 
Bengal OO Ceeeseeenereesereseooes les . if 6} E t 
Rangoon 2... ..00e0s eoccees, 4; 63 4 
West India, &. .cc.ecesscoressree a io : 
Se 8 i 
Australian and Fiji.............. 9 9 6 
Ditto Sea Island eceee 16 «(17 16 
Tahiti SOCCER S ETE SES EEE TCR TERRE TEE ES 15 17 16 





ern, at 7§d, December-January, for good fair; 1,000 Coconada, 
at 64d to 63d, January-February, for fair red; 400 Machine- 
inned Broach, at 8}d to 8 5-16d, February-March, Cape and 
anal, for good fair; 900 Oomrawuttee, at 7 3-16d, February- 
March, Suez, for fair new ; 3,600 Bengal, at 43d to 4 15-16d, 
January to March, 5 1-16d, January, Suez, for fair new; 300 
American (bales), at 94d, Jan -Feb , for middling, 
g- ©. clause; 200 Orleans, at 93d, February- h, for mid- 
g, g. 0. clause—total, 7,730 bales. 
Luror’s and DELIVERIES trom Jan. 1 to Mar. 6, with Stocks at Mar. 6. 





Other 
‘| Kinds. 














1 
IMPORTS .....0000 i 
sae 


es 1873} 4,068 | 38,366 | 14,063 16.015) ... 
DELIVERIES ... Jisry 5,957 | 33,258 | 11,023 | 32,465 on 
1871} 354 | 20,466/ 7,232 | 5,942 


2,681 | 35,693 | 27,656 | 37,041 eee 
140 | 5,969 | 6,399 | 19,362 eee 8,165 


| 3194 | 76,606 
6,564 | 89.275 





4,727 | 23,711 


1 4,912 | 35,211 95,335 “| +4335 | 187,796 
Sroex, Mar. 6. {i 6,038 | 64387} 40,893 | 54.724) ... 6.725 | 381,772 
a 1871} 2,700 | 19,647 | 15,765 | 27,372 | ... 13,773 | 79,147 











Corron AFLOAT to Europe on March 6. 
| 1 | | j 
| Liver. | Coast, | Foreign | Total, Total 
ont pool. | for | Ports. | 1873. | 1872. 























From— ' Dales..| bales. | bales. | bales. | baies. | bales. 
— on ore 29,976 eee 6,280 | 36,256 | rats 
ria cie ea eee): a 2,118 | 22.262 | 39,519 
Oaylon 224 Tuticorin ............ 15333}... 6014; ... | 21,347/| 18,267 

maestatehtniheetis an. aan 250 | 4495! 27,447 | 149,115 
mamentiotitan Se SGBt as | au0e) an08 
1873 sorccssscssssvsevescseesescesseeeess| 56,904 | 33,086) 7,009 | 12,833 foo. a 
1872 soo. veceveenseet 126,801 }156995) 325 | 90,025| ...  |364,046 
NEW YORK. 
: The annexed is from Messrs Neill Bros. and Co.’s cotton 
circular, dated February 28 :— 


AMERICAN MARKETS.—A depressed tone has bai ager in 
all our markets during the week, more particularly at the 
Gulf ports, where the receipts show the greatest increase over 
the previous week. 
Cost, freight, insurance, and 6 per cent. loss in weight. 
Fridy. sat. rs “= — —- 


d 

New 

Ditto, low middling ......... oh = a Ge of nee 

Mobile, middling ............... Saas a Ow we Gy Oe oe 

Galveston, good ordinary oe Fo S os ine HC a “ee % 
anak, middling “vs a9 yea ol 


Sa middling ......... 
New York, middling Uplands 
(per steamer) ............660 10%: . “ Tz ooo 10 ... 108 
Ditte, low middling (ditto) af eu a te ie Ene, OR 
Future quotations at New York advanced on Friday about 
te, but this was again lost on Monday. Since then prices have 
declined yc to $c. The following are the latest quotations :— 
Mar. Apr. May, Ang. 
New bye low mid. Upland, future delivery... 20, ost 24 eve 204 ) 


ee 6205 
Last Week -overvorvsrsssssesseenevesssseseesesnetetess <6 28 we Bh B 
This week’s receipts are 493 mo over those of the corre- 
a week last year. ere those for the remainder of 
e season to give just an equal excess, the following shows 

what the crop would sum up :— 


oe 10. «- 


~ 
> 


1873. 1973. 
Receipts till date oy re 000 
SECC SeT eee ee PROT eee eeee 37, eeeeceee ° 
Ditto subsequently.......00........ccseses nae eta 461,000 
Add 454 per ceut. for this year ......... 668,000 ......... at 
Add for overland to Northern spinners 200,000 ...... oo 158,000 


Total commercial CTOP ..2......00¢ 93,556,000 ......... 2,854,000 
It was quite certain that with higher rivers, large arrears 
would come in. Such has been the case throughout the pre- 
sent month, and this accounts for the heavy receipts which 
have been cabled from day to day, and from week to week, and 
it does not at all affect the crop question, for no man in his 
senses could doubt that much cotton had still to come from 











THE ECONOMIST. 


the sources referred to, and would come as soon as the rivers | 
became navigable, and this must continue to some extent for | 





° | 
ie } 
na 
Total. 
bales. | bales. 
4,167 | 36,472 
7,643 | 110,663 
40,035 


ND 
| 
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: 
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| 





a few weeks longer. Our New Orleans friends have not, | 
therefore, thought it n to make any distinct change in | 
their November estimate (published in our circular of the 6th | 
December) of 3,600,000 to 3,700,000 bales as the commercial 
crop, or say 3,750,000 to 3,850,000 as total growth, including | 
southern consumption : but if they made any change it would 
be to increase it slightly, in consequence of the receipts at the 
Atlantic ports having been so well maintained till quite lately. | 
In these, however, there are now distinct signs of exhaustion. | 


' 





Messrs Neill Brothers and Co.’s cable despatch, dated | 
March 6 :— 
| 






































MARKETS IN THE MANUFACTURING DISTRICTS. | 


March 6. | 
bales. } 
I BOE i ieinccs ren specrnccnstantentnnseccereessecensnuvencen 7,000 
SI TIED Kcevscnsneccccecesnqenenqneetiesesccccccessoeseccunrtd 5,009 i 
12,000 | 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
March 6. Last week, 
d a 
New Orleans, middling........sceseseesessesneesssseeen-ene A en 
DR, TF ADI peccnecsnacsncincenceetetneneenttitirte iinet 9%, | 
ERE ee oe 9} 
Ditto, low middling ...........0.e«00» :-. ainepanee 9 } 
Galveston, good ordinary ............+++ : eee, Cie wetecnee 93 | 
Ditto, loW WIGAN ..0000...ccc.-ceccscrevsccsesccesssesee DEB crececsee «= Og | 
Charleston, middling.......cccccccecsseccsesscersees eeessveee 10 ques a} | 
Ditto, low middling ....esves.-.-scssvssneen sueevenneenes Te Siiencee 9} l) 
a, CN Glin acrccnctheevichetencidssenccetsce OES ices. OF } 
Ditto, low middling ...........scccecosseeses sees coos BED. .consteees 9S 
New York, middling Uplands (per steamer) ......... LOG — sssscsses 19 
Ditto, low middling (ditto) ........c00--ssseserssese-++ eee i 
May. Jure 
e ae 
New York, low middling Upland, future delivery 209, ... Wh ... Byy 
This week. Last week. Last year. 
les. bales. hales. j 
Rucerrts, 7 days—At Gulf port®.........c00»v« 52,000 ss... 72,000 wu. 29,000 | 
Atlantic ports ..........+. 26,000 ...... 34,000 ...... 27,000 
BeBe cccoccocccssececce — BEGBD coerce 106,000 ...... 51,000 | | 
Total since September 1.......0+...... 2,768,000  .....+ eco cannes 2,286,000 | 
Exports, 7 days—To Great Britain ......... 38,000 ...... 64,000 ...... 53,000 | 
DOD sv ctticnccicrdvccttescce 3,000 ....00 §.000 ...... 2,000 | 
Other foreign ports...... 13,000 ...... 19,000 14,000 
TORE « ccceccencnceessees 54,000 ...... 88,000 ...... 69,000 | 
Cs aheebanianrinenicalornd 545,000 ...... 569,000 ...... 513,000 | 
| 
{ 
' 
} 
i 


MaNncHESTER, March 6.—Our market during the past week 
has been quiet, and with the exception of some few things } 
there has been less than an average inquiry. Shirtings both | 
for India and China, continue in good demand, and values || 
may be quoted three half-pence higher; mulls and Dhooties || 
are also saleable at full rates. Heavy goods such as domestics || 
and T cloths are almost unsaleable, except at enormously low 
rates. Oonsequently stocks are accumulating. Yarns for ex- | 

rt are moving steadily, and prices remain without change. | 
in the home trade there is a large business doing in 32’s twist | 
and 36's to 40’s waft at improved rates, also in the finer counts | 


such as 60’s and upwards values continue firm, but with these | 


exceptions there is only a small trade offering. 
COMPARATIVE STATEMENT OF THE Corro» _TRADE. 


cto NNO A OES 


Price, 
Raw Corrox. | Me. 6= 
1873. | 1872.{ 1871.) 1870.) 1869. ; 1968. 


Corresponding week in 














sdisdis dis dis dis a 

Upland, fair....coccescerersssrererceesons per lb) ass ee | ove | OG 1 OF O 105 [I 

GOO LAiL....rcccscccsseseesserssrereneree in, ae ae one oan in i 

haoeeien aes 1 9 103 0113) .. |O 11h 1 OF 0 104 | 

Ditto, 200d fair.........--seceeseceecercenseeres | 0109/0113 G 7} OiiG i OY 104 i 

No. 40 Mute Yarx, fair, 2nd quality ...... [313 )2 612 oh Si 21 2 
No. 30 Water Twist, ditto coool 2 3S [2 4) 2 OF 3 S33 21 2 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z4 5 10} 6 1) 410§ 5 7) 6 O 6 0 
27-im, 72 reed, ditto, SibsZozs 7 14/7 446 0\7 47 9'7 7% 


39-4, , Gold End Shirtings, 37% 1 
s emtaaohen ilaimaaebinatl “4 cod 10 44 10 9/9 44:10 10})11 O11 O 
an, 66 reed, ditto, ditto, Sibsl20zs 11 4) 11 9 lo 4§12 W122 3 12 & 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 46:12 9/111 6 13 14}t3 3113 6 
reed, Red End Long Cloth, 36 

Yards, 9 ING.......ccereererecrseeserserseseere 9 F | 9 6) 8 10410 9 110 4) 9 9 
LEEDs.—The woollen market has been of the quietest. In 
consequence of the dearth of coals the woollen mills hereab vats 
are thrown idleto a greater extent than was at first imagined. 
Under the circumstances clothiers are at their wit’s end. As 
the season is fast drawing to a close many of them have to 
complete orders immediately, or else submit to heavy pecu- 


niary losses. Wool and all other materials are slow of sale 


and firm in price. 
RocHDALE.—Some orders for fancy flannels are being 


placed, and there is some inquiry for plain goods, but every- 
thing is so dear that no more business, either speculative or 
immediate, is done that can be avoided. There 1s very little 
done in the way of forced sales, and this shows that the trade | 
is generally sound. Stocks of wool are small, and prices firm. || 
Be.Frast.—Markets meagrely supplied; demand quiet; |} 
rices ruled in favour of buyers. Yarns—Business limited. || 
Stocks continue to increase. Spinners in some nstances have | 
| submitted to a slightZreduc tion to effect sales. | i 
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AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—February 21. : 

The markets for flour and grain have been very dull during 

| the past week, but while prices have been generally weak, there 
| is very little decline to a noted. Flour has come forward 
| quite freely by rail, and there has been some disposition to 
press sales from the wharf, under which some of the leading 
_ grades have given way a little in prices. Wheat has ruled ex- 
tremely dull, but with a small stock and high cost of laying it 
| down here from the West by rail, holders have firmly main- 
_tained prices for spring wheat. Winter wheat has sold to a 
| limited extent at easier prices, Rye has remained dull and 
‘nominal. Barley has met with some demand, but for the most 
| part bids are much below the views of holders. Oats have been 
emtn but have latterly receded, owing to increased supplies 
‘by rail. Indian corn has met with a better demand, 
‘both for export and the home trade, and after a 
considerable business in old Mixed Western at 634c 
in store, and 66c afloat, the market improved. The ap- 
roach of Spring, when the rivers will be clear of ice, stimu- 
ates the demand for coastwise shipment, especially to the 
North-east, and in the meantime stocks in store are being 
rapidly depleted. Receipts at the Western markets continue 











STATE OF THE CORN TRADE FOR THE WEEK. 


Marx Lang, Fripay EVENING. 
| The dulness in every branch of the trade is still unrelieved, 


| but the tone this week has been less depressed, especially 
towards the close. With continued small supplies of home- 
wn wheat, and diminished imports of foreign, holders 
ave very generally stood out against any further reduction 
| in prices; but in some exceptional cases the quotations from 
| the country markets, gain some 6d to 1s per qr. lower for 
wheats. At Mark lane, the trade in the early part of the week 
was dull forall kinds of grain; but the tendency has since been 
|rather more favourable, arrivals being moderate and stocks 
in granary small as compared with those of last year at this 
time. Qualities of English wheat at 60s remain very scarce, 
| and are consequently firm. The bulk of the supplies to hand 
this week have been of secondary and inferior grades, as well 
}as in bad condition. Sales have consequently progressed 
heavily, and the most general selling prices have ranged from 
48s to 56s for white samples. Red wheats show better 
| quality, and sell more steadily up to 58s. These rates 
| barely equal to thoee of the previous week. Foreign de- 
scriptions have been rather more in request, the mar- 
kets being to some extent relieved of the ex-ship parcels 
| of Black Sea*that were pressing for sale recently, firmer 
prices have resulted. Fine Saxonka has'sold up to 63s, 
and but little Russian is to be had under 56s to 57s. In flour 
_ there is not much passing and rates are unchanged. Only a 
| limited demand exists for either English or foreign barley. 
Beans are dull of sale, they however maintain their value. 
| There is no improvement in the market for peas, but sales are 
not pressed and quotations are upheld. Oats have been better 
| supported than on Friday last, although still purchased very 
sparingly. Black Sea maize is lower; we hear of some offer- 


| ing ex-ship at 29s and rather under. American sorts are 
unchanged. 


Mr George Dornbnsch thus reports the state of the floating 
grain and seed trade :—During the last eight days 34 grain 
and seed-laden vessels have arrived at ports of call, viz.— 
12 wheat, 13 maize, 3 barley, 1 beans, 2 linseed, 1 rapeseed, 
1 cott mseed, 1 valonea. Wheat—Trade in the early part of 
this se’nnight proceeded slowly, the bids made being below 
| sellers’ ideas. Towards mid-week, however, owing partly to 
| continental demand, the tone improved, and higher bids were 
made, the business done showing an advance of 6d upon pre- 
vious rates. Maize has esa the week been quiet in 
tone. Barley—The tone has been quiet. Rye—In the ab- 
sence of arrivals, business has been at a standstill. Wheat 
arrived— 19 cargoes : Californian from San Francisco, superior, 
| 59s 6d per S00Lbs ; Berdianski from Berdianski, 55s per 
492lbs; Marianopoli from Murianopoli, 558 3d; Ghenighesk 





| from Ghenighesk, 53s 64; Ghirka from eel 52s 6d and 


538 3d; Rostoff Ghirka from Taganrog ; bi 
from Odessa, 55s and 54e 6d; Ghirka from Odeon. Se Se 
and 53s; Ghirka from Nicolaieff, 546; White Barletta from 
Bari, 58s per 480lbs; Polish from Odessa, 53s per 480lbs. 


Suir arziv 
: ALS Tas Weex. 
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PRICES CURRENT OF CORN, &c. 








s 8 8 3 
lish. white, new... 45 @ 60 | Oats (continued)— 
ra ee 47 e 58 | Scotch, Hopetown and potato ... @ ... 
— white, old... 59 66 — Anzus and Sandy ... .. ° ont 
a red, old = 59 63 Irish aioe Seerereeeerereneee «+s 
gsberg ne , OOP eT HORSE EET EESERE Ee See ee 
ead ee eanecet 6 71 | — white, feed...per3041lb... .,, 
ni & Dantzi new... 61 68 > scene eeeeneseeeee wee es 
Sects, Women, oe old...... 64 70) Danish, kiln dried...per320ib 236 24 
Stettin and Hamburg ..-r.e- «ss one | Swedish.......-..c.+eeceees ecocccsces SA/B 24 
Danich and Holstein .......-s008 +++ ose Finland ......<csecsseeseeeee erccesoce 22 23 
St Petrsbrg, Sxonska.pr 496 1b S ve St Petersburg...... oe a 
to Seeeeeeeeeeeseneeree Pett 
Sbiseee woveceecssnreccsonenseese o08 sl Dutch and Hanoverian, &e.... 22 25 
Berdianski... 55 ARES— 
ee a ccanecceqooneeces 556 English, winter, new ...perqr 35 42 
Taganrog seereceee ee eeeeesesseeenens 52 55 | Scotch, seececes eeeeseereres * +e ee 
San Francisco, Chilian, &c.... 59 65 | Foreign, large ....0eseeerrerre 30-85 
New Zealand and Australian.. 59 65 | Linsrep Cakes— 
American, Winter .....0+00++ — see | English........0000000+ «per ton £113 11 
a= spring eeeccereeseeee® . = oe oo eeeeeeeeee Pe eee eeeeeereres 10% ll 
BarRLter—Fnglish, malting, new tan Conn— 
Scotch, malting coees te neneen oan’ ae American, white ...per4801b 33.35 
— RTI... .-oeeeereeereeee 360s 39) _- yellow an émixed 24 25 
Danish, malting ......0.0000e0000 44 55| Galatz, Odessa, and I 
French GO —eserseseereerenees 3% 8 37 VOLOW .rocccrovsresseresccseesces 30 
Foreign, distillin’...pr 432 Ib... ... | _ Trieste, Ancona, Be. cccosesesces cop ove 
— stout grinding......... 30 32) Frovr—Nominal top price, 
Danube & Odessa, &e.pr 4001b 22/6 25/6 town-made, delivered to the 
Egyptian, 80. ..cccccrccerssccronee one ate DaKer ..scceeerenes «per 280 lb 57. 
BRANS—English .......seseeseeessees 28  33| Town-made, households and 
Datch. Hanover, and seconds, delivered to the 
French ......s0s+e0--sper 480 Ib ... oss WORST .cccrc-cosensccsessscceseonces 44 50 
Egyptian and Sicilian ....... a 04 36 Country MAPkS...cor.rerrocecserses 40 89-48 
a Ww 43 ——— cocecbocesesesent eeceuece = = 
English, , dun, maple, RGR: cccovsrochocsotetepeccocaneess 
Sievers ecceccecoosecoocsooeese 35 38 American and Canadian, f 
English, blue, MEW ...-cer0-s0008 «++ eco Drand ....cccccees oe per 196 1b 32 “a 
Foreign, white boilers, new... 37 40 Do, superfine to extrasuprfine 30 31 
— feeding, old seereeececee see eee Do, common to file....... eeeeseee 26 29 
RYE—English .....ssseeeses perqr 31 383) Do, heated and Sour sere 21 31 
Foreign, new....,....per 480 lb 831 34 | OATMEAL— 
Oats—English, Poland & potato ... ove Scotch, fine ............per ton &.., 
—_ white and black ... —_ enccccenenssoconasese Soces one 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
Wuerat—Sea of Azoff, Berdnsk., 8 s | Barver (continued)— ® a 
Marianopoli ...... per 492 1b53/3@5746 | Danube & Odessa...per 400 lb 24@ 256 
Sea of Azom, hard ......02-ce008 «+ ik TIAN ..o-eseveee waaeeseceenesces 00s ove 
—_ Taganrog, soft... 52 65 Smyrna, Ke. w+ se eeweceeecesees ornee eee eee 
Odessa and Nicolaieff Ghirka 54 66/6 | Beans— 
=> RABE, .ccoccsccsocncccoorenese 61 62 Egyptn., Sicilian, &..pr4901b 34 35 
— Polish......... per 4801b 54 57 | LentILs— 
Dinntbd:: SOM. vecccccccenscesenennven “v0e ape Egyptian and Sicilian ..... ae 
Galarse GRIER ceccoccocsosvecsences. 000 . | lyptan Corn—Per 480 & 492 Ib 
BVEICOD . weccccsstescasibodiisianabincditite oe Galatz, Odessa, ana Ibraila... 30 32 
8. Francisco, Chilian.pr 500 1b 61 63 American, yellow and white... 28/6 30 
American red winter.pr480 lb ... jon Salonica and Enos ...........000+ sss ove 
— spring ...489 Ib 57 +60 | Rre—Black Sea, &c...per 4801b ... 
ae 44 OaTs— 
BarLter— Swedish, ...............per336 lb 22 25 
Danish, kiln dried...per 4241b 376 4 Pe, Ui cancemocesessebenssennt 2 2446 
—_ undried ee eee Archangel & Petrsbrg..p.3041b eee 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or rms Day's MARKETS SEE PosTscrRIPT. 


Mincrve Lang, Frmpay Mornine. 

Svuear.—The demand has not improved as the refined market remains 
quiet, and some of the low qualities have sold at prices rather in favour 
of the buyers excepting for Jaggery, which is steady. West India, 
owing to the very moderate quantity offering, is selling at about last 
week’s quotations, but only 808 casks had been disposed of to yester- 
day. including crystallised Demerara, at 33s to 35s 6d; 488 hogsheads 
Trinidad brought 30s, There have not been any of the numerous 
cargoes of Mauritius now afloat sold in this market during the week. 
West India of the new crop will shortly begin to arrive, and the supplies of 
cane-grown generally are likely to be large. Home deliveries keep steady. 
Stock of sugar in the United Kingdom on the lst March was about 
134,000 tons, against 99,300 tons last year, and 105,000 tons in 1871 at 
the same date. The excess in stock is chiefly for this port. 
Impoxts and Detiverres of Sugar in London to March 1, with Srocks on hand 


1873 1872 1871 1870 

DEE . ones caenened tons 28300 ... 29240 23330 .. 22350 
Delivery—home use ...... 31900 . 29100 33550 ... 28600 
dient titi nied 1550... od eee 1150 
i hiiliccnsencalsthlinicanccs 58700 ... 39420 ... 56000 ... 68740 


Mauritius.—7.682 i inci 
i snes ming sence pietdennc 
to good yelloe Gusmtie cisteadily: low brown 228 6 to 250 €2; low 
sr a aoa 16 hogs by private contact oh tbe 6200 150 0A. 
Privately, 15,300 begs, oh 30s 60 for ak nS ot 9 
Other Foreign.—274 casks 137 bags Surinam by auction chiefly found 


b « € . . 
0 og at 248 6d to 28s 6d. By private contract, 2,500 bags Paraiba 


Floating Cargoes.—One of Bahia at 21s for the United Kingdom. 


in —— bags French white crystals by auction were taken 


| _ Refined—The market is quiet, and prices about the same as last 
| eas oe Sie gale. Clyde crushed sugars and pieces have been less in 
| 


MoLassEs.—300 casks : 
| Novis at 190 ¢ West India at second hands. 25 puncheons 


| _ Rum—The market continues firm, the few sales effected being at 
| fall rates. Good marks of Demerara in puncheons at 2s 24; smaller 
| Brckages at 20 84 to 2s 44 por gallon. No in other sorts. 
tius and Penang nominally unaltered in the absence of arrivals. 
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Cocoa.—At the are, sales of Trinidad 698 bags went at about pre 

vious rates, from 52s to 64s for grey to fair quality, and 65s to 92s for 

to fine. The better sorts are most readily taken, common being 

ull. Nothing of interest has transpired in Grenada. 130 bags Suri- 

nam were withdrawn. The business by private contract has been 
limited. 

Corrgs.—Af arther advance of 1s to 1s 6d has been paid, with a con- 
tinuance of the active demand noticed for so many weeks past. 1,289 
casks 147 barrels, 1,170 bags plantation Ceylon by auction chiefly sold. 
The latest quotation being as follows :—Low middling to middling colory, 
93s 6d to 96s 6d; good middling to fine, at 97s to 107s. 507 bags 
native at 85s 6d to 86s for good ordinary, and 87s for rather bold. 60 
cases 350 bags Wynaad of the new crop, middling colory, 95s to 97s 6d. 
149 half-bales Mocha, chiefly sold, fair mixed quality at 98s 6d. 573 

Singapore, at 88s to 88s 6d for palish Bostyne. 9 casks 
210 barrels 460 bags Jamaica found buyers; good ordinary to 
87s 6d. 385 bags Central American at 86s 6d to 89s. Several 
parcels of plantation Oeylon, in second hands, have sold. In 
native business on the spot at 85s to 88s. 2,000 bags in course 
of landing at 86s. About 1,200 tons native sorts sold to arrive, 
the bulk East India at 85s 6d to 87s, native Ceylon at 85s to 863. 75 
tons Singapore at 863 6d. About 2,200 tons plantation Ceylon reported 
at 91s to 92s upwards for crops. A steamer and two sailing vessels have 
| arrivals from Colombo since the lst inst. Export deliveries continue 
| large, and are about 15 per cent. above those of last year. A farther reduc- 
| tion in the London stock is apparent. The Dutch sales of coffee is 
not at present announced. 
Towroxts and Dariveris of Corrze to March 1, with Stocks on hand. 










1873 1872 1871 1870 

Imperts,..........000-s-000.--t0NS 8360 ... 8280 ... 6780 ... 3650 
Delivery—home use.......0..-. 3000 ... 3250 ... 3430 ... 2920 
EXp0rt coscee---eeee e 7570 ... 6500 ... 7990 ... 5970 
BtOCk.....ccrcccccccovcesecererereses - 7120 ... 17420 ... 19710 ... 19410 


Trea.—The imports have again been upon a large scale, and the 
market remains very dull owing to the slack demand from che country 
trade. At the public sales prices have ruled irregular, being ceca- 
sionally lower for some grades of econgou. Good to fine green teas 
easier. 17,725 packages China have been brought forward by auction. 
Privately the business done has been at irregular quotations. No ma- 
terial change has taken place in Indian tea, of which the deliveries are 
very large. 4,864 packages have beeu brought to auction this week, 
and a fair proportion found buyers. 

Rice.—The market is without change in prices, but a moderate 
amount of business has been done. At auction, 639 bags middling 
Askoolie sold at 9s. 7,858 bags Necrancie Arracan were taken in at 
8s 6d to 8s 9d. By private contract fine Bengal has sold at 13s to 
13s 3d; Decca at 8s 9d to 10s. 23,000 bags Moulmein and Rangoon, the 
former at 93 to 9e 1}d; the latter at 9s 1}d to 93 3d. Two floating 
cargoes of Necrancie Arracan (about 5,500 tons) have sold, spring ship- 
ment, at 8s 94 ex ship, or 8s 10$d°upon charter. One of 850 tons 
Rangoon at 9s 7$d. Also cther business for spring shipment at 
9s 6d. 

intports and Dgiivexizs of Rice to March 1, with Stocks on hand. 
1873 1872 1871 1870 
IM OF BS .ee cevecerresseeeseserstOUS 23330 .. 19990 .. 17570 .. 6330 
DstiVeriet.cccovccssessssscseeceseves ZOU) wee 18450 ... 102% -- «9450 
BLOCK, ...cecceerccerecsecesceseseseeeee 34760 ... 36500 .. 51460 . 46530 

Saco.—There has been a speculative demand at higher rates, up to 
17s for good small grain. Of 2,165 bags by auction about 1,400 bags 
sold at 17s per cwt for middling to good small grain, showing a rise of 
ls from the late lowest point. 50 bags bold withdrawn above the 
value. Tapioca: 2,088 bags Singapore and Penang sold at 2d to 23¢ 
per lb, being a trifle higher than last week. 

Brack PeppEr.—aA large business was done on Saturday and Monday, 
a farther rise of nearly $d being established. Penang sold up to 7d; 
Singapore, 77d to 73d; some parcels of the latter to arrive at 7id to 
74d. The demand afterwards subsided. 3,153 bags Penang by auc- 
tion was chiefly taken in, a few lots good West Coast selling at 7d. 200 
bags Singapore were withdrawn. Yesterday Penang sold at 63d prompt 
down to 63d per Ib casb. 

Ware Preprer.—An active inquiry prevailed for a few days at 
farther advanced quotations. Penang, ls to ls 1d; Singapore, ls 0}d 
up to ls 13d. The latter to arrive at to ls 1§, but with a more quiet 
feeling 1s ld to 1s 1d since accepted. 59 bags by auction were taken 
in at 1s 13d per Ib for Singapore. 

OTHER Spices.—Nutmegs have met with some inquiry at former 
rates, and 120 cases by auction yesterday partly sold: 120, 2s 8d; 
108, 28 9d; 89, 2s 11d to 38; 83, 3s to Js ld. By private contract 
109’s have sold at 2s 83d. 18 cases low Java mace realised 3s 4d to 
33 5d, being about 1d dearer. 13 cases Singapore were held above the 
value excepting a few packages wormy, which sold at 3s 5d.. 780 bags 
p-mento were partly disposed of at 3d per lb, the remainder being held 
above the value. 3,237 bags unworked cassia lignea sold at 86s to 91s, 
according to quality, being about 2s lower than in the previous sale. 

SaLTPETRE.—There has been some demand, and the stock is smaller 
than for several years past. About 150 tons Bengal have sold afloat-at 
29s, and small parcels on the spot, refraction 64 to 4$, at 29s to 20s 6d 

r cwt. 

, lwports and DELIVERIES of SaLtpetre to March 1, with 81: cKs on han‘. 
1873 1872 i871 1870 


Imported eT eS TOOTS OEe He --.tens 1340 eee 3640 eee 2220 ee 1360 
Total delivered ..cccccsrevsesesse 1990 so. 1830 wo. 2020 ... 2980 


ll ccamiintiion sccoemense-cceree 1900 ... 3660 ... 2500 . 3300 

SHELLAC.—139 chests part sold at 9/ 2s 6d to 9/ 5s for second orange ; 
81 12s 6d to 8/ 15s for native livery orange; and 8/ 12s 6d, to 
8/ 15s per ewt for garnet. 

Orser Drysatrry Goops.—The markets are quiet. 2,702 packages 
cutch by auction were chiefly taken in at 23s to 238 6d. 125 bales 
safflower were boughtin. 100 tons gambicr have sold at 22s Yd to 23s 
ex-ship, and a immitec quantity on the spot at 23s 6d. Turmeric quiet : 
Bengal at 20s per cwt. 

Metats.—The markets have been steady. A good business in Chili 
copper .t former prices, viz., ¢5/t» 87/ 10s; Burraiand Walaroo, 92/ to 
921108. Spelter has further advanced, common Silesian seliing at 
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26/ 10s to 27/, and special brands in proportion. The stock in the King- | 
dom on the Ist inst,, was 1,200 tons, against 4,980 tons last year, and 
4,630 tons in 1871 at the same date. Tin has gradually advanced to 
145/ for Straits with sales of fair exte 
latest sales to arrive were at 142/ 10s to 144/. Scotch pig iron has iallen | 
several shillings, viz, to 136s 9d to 137s per ton, cash, and the market | 
is quiet. The prices of English manufactured remain unsettled, but 
show an upward tendency. Quicksilver 13/ 10s to 14/ per bottle. 120 | 
tons London rolled sheet zine by auction half sold at 31/ to 31/ 15s per 
ton. Tin plates were in good demand. 


to the large stocks here and in Dundee, with the ample supplies affoat. 


amounted to 16,937 bales, and rather less than half sold at previous 
rates to 10s decline excepting for the better qualities, which sold steadily 


cipal holders ask 39/ for Lagos. Other sorts are slow of sale. There \ 


teu 





—— 
a aan, 





nt, but the market is now quiet, 


| 


Jurs.—There has not been any improvement in the demand owing 


NEAL LA AON 


Sales for arrival are limited in extent. The public sales on Wednesday 


new crop, 11/ 10s to 24/ 15s; old, 10/ 10s to 17/ 10s per ton. ; 
ManiLa Hemp.—At auction yesterday, 591 bales chiefly sold at rather | 
lower rates, viz., 44/ for barely fair roping quality. The business by | 
private contract is 1,800 bales good roping hemp at 45/. 24 tons clean | 
Petersburg by auction were taken in at 30! per ton. 
Linseep.—Cargoes of Azov seed on the coast have sold at easier | 

| 

i} 

i 


enn areemen aee- eeean 





rates, latterly at 60s 3d and 603 6d. Other kinds remain quiet. Cal- 
cutta on the spot 55s to 65s 3d. The nominal value for arrival is 62s 
to 62s 6d per quarter. 1 
PrtroLteuM has declined in price, viz., 1s 53d for American refined, 
and 1s 44d per gallon for next month’s delivery. 
Ous.—Common fish oils keep searce. Sperm steady, wich buyers of || 
colonial at 94/ per tun, which is rather under the views of holders. | 
Olive dull. Malaga has sold at 41/ per tun, and other low descriptions | 


} 


can be bought at the same price. The market for linseed oii has been | 
quiet at 33/ 5s to 33/ 10s on the spot, and 5s more March to April de- 
livery. The market for Palm is steady as regards fine, and the prin- | 


has been a firmer market for Ceylon cocoa-nut, and the prices tend 
upwards, 35/ to 35/ 10s present value on the spot. To arrive, 36/ to 
361 10s asked according to date of shipment, Cochin 36/ to 40s per 
tun for low to fine. 

TaLLow.—The market is quiet, with rather lower prices in all posi- 
tions. New Petersburg, 44s 6d; June, 44s 9d; Oct. to Dec., 46s 3d to 


i] 
{ 


463 6d; old Petersburg quoted 43s 6d to 43s Yd per cwt. A moderate || 
quantity of Australian is declared for public sale. i. 


PARTICCLARS oF TaLLOw,—Nonday, March 3, 1873. 









1870. 1871. 1872. 1373. 
cwts cwts ewts cwts 
Stock this day............ - 26,5838 ... 33,124 ... 20,628 ... 23,086 
Delivery last week... > . es wn ete ee ea 8. 
Ditto since lst Jun soe 69,667 ... 92,450 ... 87,306 ... 60,216 
Arrivals last week .....+s..00« 1,373... 869 ... 584... 729 
Ditto sinee lst Jue ...... 66.138 ... 93,304 ... 88,439 ... 65,036 
Price of YA Ni..ccdscesicodebees . Gadd ... 4630€ ... 47800 ... Ais dd i} 
Price Of C0 WE. cccceccccoccceses - 436d ... 4530d ... 43860 ... +i 3d 
POSTSCRIPT. Frmar Evenine. 


Sucar.—The market is quiet to-day. Sales of West India, 312 
casks, making 1,120 casks for the week. A few lots of crystallised 


Demerara by auction to-day realised 38s 6d to 26a 6d for good to very || 


fine. 2,262 bags Mauritius chiefly sold upon previous terms. 550 bags 
Madras brought 22s to 233s 6d for soft brown and yellow dates 
sorts. 271 casks Fryer’s Trinidad concrete were withdrawn at 29s, 
1,070 bags low brown China sugar boughtin at 19s 6d. 3,319 bags 
French beet at 303 6d to 33s. A landed cargo of Cuba sold at 30s. 
During the week 400 tons clayed Manila at 233 6d. 

CorreE.—There was only one public sale to-day—viz, 101 casks 1 
barrel 124 bags »lantation Ceylon, which went rather dearer, from 
943 to 99s 6d for pale tu fine bold colory. 1,600 tons plantation 
Ceylon sold to arrive, the prices not given. 

Spices.—Business in Penang black pepper at 6gd to 63d. 30 tons 
white to arrive at 1s ld per |b. 

SALT. ETRE.—807 bags Bengal by auction were chiefly taken in. One 
lot, refraction 4%, sold at 29s 6d. 

SHELLAC.—127 chests part sold at easier rates, including A.C. garnet 
at 7/ 17s 6d to 8/. 





MeraLs.—Scoteh pig iron elosed at 1363 6d per ton. | 
Ors —299 casks Sydney cocoa-nut by auction were taken in. 
TaLLow.—Town unaltered, also of fore gn. 1,241 casks Austraiian by 
auction, about 1,600 sold : fine beef, 41s to 41s 6d; fine mutton, 43s td to 
44s per ewt, with inferior sorts in proportion. 
ADDITIONAL NOTICES. 

Green Fruit.—The report of Messrs Keeling and Hunt states that 
oranges of good description are well maintained in price, but seme out 
of condition sold at low rates. Lemons have advanced considerably in 
value owing to scarcity. Bareelonanutsalso are dearer. Seville and 
Palermo sour oranges still command high prices. West Indian coker- | 
nuts meet a ready sale. Moré inquiry for-eitrons in brine. 

Dry Frvuir.—More business doing in all kinds of fruits this week. 
If the delivers continue the same we may expect an advance in prices. 

CotontaL Woo..—The sales are progressing with a listie more spirit ; 
prices rather firmer. French baying more freely. 

Fiax.—Market steady. 

Hemp.—Market very quiet at the quotations, 

Sreps.—Trade dull for all seeds at unaltered quotations. 

‘Lopacco.—There has been but iittle activity in Unite’ States tobacco | 
Curing the past week, and the total sales have been upon a very 
limited seale, buyers having only taken such as they wanted for their 
immediate requirements. Holders continue firm at full market rates, | 
and there is no signs of any iaclination to submit to the least couces- 
sion. In substitutes and segar tobacc» there has been a {ull amouat of | 


en a 


business done. i} 

METALS.—A good steady business has prevailed all the week. Copper || 
has beep in stronger demand, and a good deal has been taken off at | 
advancing rates for foreign. Tin bas sold moderately day by day, and | 
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st-cks having been redceed, there has been a substantial advance in 
| Straits. Iron is extremely firm at top quotations. Lead is dearer from 
short supplies, and spelter also is dearer from same cause. Tin plates 
| are firm in price wita steady demand. 


| 
} METROPOLITAN CATTLE MARKET. 
i] Moxpay, March 3.—The total imports of foreign stock into London 
| last week consisted of 12,216 head. In the corresponding week 
| last vear we received 12,775; in 1871, 6,201; in 1870, 7,730 ; 1869, 
| 18,972; and in 1868, 1,971 head. 
The cattle trade has been characterised by quietness. The supplies 
of stock, though by no means excessive, have been amply sufficient for 
requirements, and prices have had a drooping tendency. From our 
| 
i 





own grazing districts the receipts of beasts have been moderate. In 
all breeds sales have progressed slowly at barely late rates, the extreme 
quotation for the best Scots and crosses being 5s 10d to 6s per 8 Ibs. 
Amongst the foreign supply have been about 250 Spanish, some of 
which have been of exce!lent quality. There are slso about 200 Dutch. 
The number of sheep offering has again been small ; nevertheless, the 
demand hus been inact ve, at a decline of abont 2d per 8 los ; the best 
| Downs and half-breds have sold st 7s 8d to 7s 10d per 8 lbs. Calves, 
| the supply of which has been short, have been unaltered in value. Pigs 
have been quiet, at previous quotations, At Deptford there have been 
47beast from Hamburg. 
Surriies on Sarr. 

March 4, 1872. March 3, 1873. 
. . 2,240 





BOSSts .00.0r.cccc-coccccccccececesessoscses ecossces «2,680 oo 

Rr ep and lam eee 18,240 .. - 16,390 
CR OrO ccnrapecncengectoqpenses . oe 112 . = 100 
PPAR ccccscococeusnestconccepcesys- eosvosnoveciuerss ° 140 ee. cvccer00 eves 110 





| METROPOLITAN MEAT MARKET. 

|  Farmay, March 7.—A moderate supply of meat has been on offer. 
The trade has been quiet, as follows :— 

| Per 8 ibs by tae carcase. 





; s ad | sd s 2 
| Enferior beef ..... c.cccccoosseese 3 0 to 3 8 | Inferior matton ............... 4 Ot05 0 
| Middlirg ditto ......cccecsseeres 3 8 4 4| Middling ditto.......cccssees 50 5 4 
| Prime 1. rg~ ditto ...ccccrsoee - 4 6 5 O| Prime ditty ceocssrccccersssenee 5 8 6 2 
| Prime semall ditto......cccccoees 6 0 5 4) Large pork ooo ccccccceesseeeee 4 0 4 6 
| Veal...... cliacestienen Aik ne nen Ss: 6 Be 





saneainag 
| POTATO MARKETS. 

| Boroves axp Sprratrrecps, Fray, March 7.—The fresh supplies 
| of English potatoes have been only moderate. The trade for them has 
| been firm, ond full prices have been obtained. Foreign qualities have 
been quite as dear. Best Kent regents, 180s to 245s; Essex and other 
| regents, 140s to 200s; and rocks, 120s to 140s per ton. 


———e=E==e==K”*""""""== 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT). 
| Fray, March 7.—The amount of business done this week has 
; again been of moderate extent only, and prices are still tending in 
favour of buyers; in fact sales can only be effected by concessions 
made on the pat of sellers. 
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Tourspay, March 4. 
BANKRUPTS. 
Frederick Rogers, Serle strect, Lincoln’s Inn fields, architect. 
_ Edward Salter, Queen street, Cheapside, and Suabury, Suffolk, archi- 
tect. 
Charles Barrs, Towcester, blacksmith. 
Geoige Cowles, Nayland, Suffolk, butcher. 
Henry Mullinex Hawes, Abingdon, Berkshire, wine mercbant. 
Samuel Hicks, Lympsham, Somersetshire, cattle salesman. 
| Eleazer Hughes, Peny Groes, Carnarvonshire, tailor. 
| Edward Evans Pugh, Pontypool, provision merchant. 
| Thomas Rogerson, Ashton-under-Lyne, flax spinner. 
| John Arminson Scaling, Kingston-upon-Hull, publican, 
| Ralph Scott, Newcastle-upon-Tyne, commission agent, 
SCOTCH SEQUESTRATIONS. 
Hugh Campbell, Trongate, Glasgow, mill furnisher. 
Andrew McIntosh, Glasgow, slater. 
Malcolm M‘Kechnie and Robert Ferrie, Paisley, manufacturers. 
Hugh Mackay, Edinburgh, grocer, 
William Spence, Alloa, writer. 
George Brunton Fraser, Dundee, merchant. 
| David Stroyan, Newton-Stewart, bank agent. 
| Robert Ferguson, Rothesay, spirit dealer. 


| THE GAZETTE OF LAST NIGHT. 


ee 
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PRANKRUPTS. 
| Ralph Grant, Broadway, Westminster, corn dealer. 
| Theophilus Antoine Marzials, Parsonage Villa, Saint Stephen's road, 
Sheph: r l's Bash, pastor of the French Protestant Church. 
John Young, London road, Southwark, draper. 
Thomas Symons, Dawna, Cornwall, farmer. 


Richard Broad, formerly of the Ship on Launch Inn, Quay street, 
William Hevry Graves, Alvington Lodge, Granada road, Southsea, late 


a Msjor in Her Majesty’s Army. 


| William Avery Jones, Waterloo street, Birmingham, shipping agent and 


| | Cardiff, publican. 

general merchant. 

SCOTCH SEQUESTRATIONS. 

Jawes Barns, Saint Vincent street, Glasgow, painter. 
Geo B. Latimer, Ecinburgh, watchmaker. 

John Forbes, Exchange, Inverness, merchant. 
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[March 8, 1873. 
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STATEMENT 
of 
the corresponding period of 1872. 
FOR THE PORT OF LONDON. 
*.* Of those articles duty free the deliveries for Exportation are included under 


the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 






































SUGAR. 
IMPORTED. ExrorreD. Home Consumr. Srocx. 
Pisntation.| 1872 | 1873 1872 | 1873 1873 | 1873 1872 | 1873 
; —_—_—_—_—_—_—_—_—_——————— <a 
tons | tons tons tons tons tons tons 
West India.| 5842 5863 1 150 | 12216; 12110 11058 
Mauritius...) 5786 | 3331 2872 4166 
Bengal & Pg. 752 | 1405 1782 4023 
Madras ....... 1904/ 7174 2019 9967 
' i 
Total B.P.! 13924 | 17770 | xe192 | 18783 | 13601} 29214 
———————_—_—_— ———————— LS TT 
19759 
2082 
1620 
792 
5332 





Total Frgn| 15318 | 10505) 1419|  877| 10022) 16137} 25814) 29485 











Grand Totall 29242 | 28275) 1549 | 1540 | 20114) 34920) 30415 | 58609 



































MOLASSES. 
Exported. Home Consump. Srocx. 
i | ce | ce | | | ES | cS 
tons tons tons tons tons tons 
; 950 2110 2025 1574 
1 y 225 464 1442 474 
1 112 1175 2574 3467 2045 
- rnd 8 | ove 10 12 | 
RUM. 
] Exportep & De-) 
| IMPoRTED. LIVERED TO Vat. Home Consump. Stock. 





























j gals gals gals gals gals 
West India..| 586215 { 262080 | 183555 | 215730 | 377955 
East India...; 51030 | 46080 | 56790 | 52335 13015 
Foreign ...... 38340 6930 | 21035 } 12735 720 


EXporrTeD. 
Vatted ...... 255420 | 256500 





174870 | 174690 | 42660 


COCOA, 












| cwts {| cwts cwts | cwis cewts cwts | 
B.Plantation 3324 | 4683 568 | 568 10315 12062 13182 ; 21604 
Foreign ...... 6269 | 2109 7191 ; 4727 1277 2334 17722 | 15012 


__ Total... 9593 | 6792 | 7759 | 5295 | 11592 | 14996 | 30904) 36616 


COFFEE. 
~) tons | tons | tons | tons ry tons | tons | “tons | tons 
WestIndia.| 535| 458! 156 333 94 32 861 | 6539 
Ceylon ...... | 4618| 6219/ 2804) 4789) 1543) 1996 | 9309/| 3840 


East India...) 1042 | 407 | 1775 1266 848 781 4051 1125 
95 


Mocha ...... | 118 





Uther Forgn., 440 | 398 | 
































RICE .....0..| 18087 | 23329| . | w | 38487 | 20008| 36501 | 94761 
tienes PEPPER 

tons , tons | tons | tons | tons | ; | tons | tons” 
White......... | "108 LY wie 4 ah oe Seo O07 318 
Black ......... | fee: OE od 1456 | 1375] 1938 | 2310 

pkgs | pkgs | pkgs | s | pl Cv “ "| pkgs 
NUTMEG 469 | 632 “ \ ws “e. a ie Pss0 
CAS. LIG...| 1241 | 6531 | .. | oe 872 | 1369) 2450 / 19237 
CINNAM'N| 4073 | 4130 a 2283} 2004| 24962} 20266 

| staiaatentpleliiceechie. ae, ea 
bags 


| bags | bags | b | 
PIMENTO.| 3351 | 8650| = | ~~ 


RAW MATERIALS, DYESTUFFS, ke. 


| serons | serons 
COCHIN'L.| 5370 | 5423 | 





























FUSTIC 302 396 woe | ee 250 483 473 1049 
F bk INDIGO. 
chests | chests | chests | chests” “cbests | chests | chests | chests 
East India... ree same ott sis 5356 | 4615} 20854] 16301 
8 ish o ms | serons | serons serons | serons serons | serons 
panish......| 8105 | 6304|  ... - | 1642 964 | 9941 | 10469 
SALTPETRE. 


Nitrate of toms | tons | tons } | toms | tons | tone 7% 
Potass ...) 3641 1337 =| a 


988 1400 


eee } eco 








co ° 


eee 


slikinds{ | 780571 


Total ...| 916572 | ee2252 


Imports, Exports, and Home Consumption ef the following articles in the 
@ weeks ending March 1. 1873, showing the Stock on March 1, compared with 





54090 { 270630 | 201725 


ee ee 


___Total ...! 981005 } 571590 } 436250 } 455490 | 434350 | 609790 2838745 |1830060 





—-eoCoOCOoO 
cwts | cwts 


: 





_ 152 } 61 93 614} 615 
780 662; 225 16 1128; 436 
951 368 426 174 1457 | 668 


Total...) 8287 | 8356 | — 7070 | 3247 | 3092 | 17420 | © 7123 











bags bags 
1| 4558 | 34272 | 43411 








serous | serons | serons | serons | serons | serons 
ot Gen 4090 4444 | 12774) 10123 
chests chests | chests | chests chests | eae chests | chests 
LAC DYE...) 1216 } O06 I> cw eee 897 994 9139 10383 

tons | tons tons tons tons tons tons tens 


2041 es ts 1714} 2950 4613 4897 


tons | tone 
MisresoGodal _iess| mia| “| c= | “oon | tel 33] ioe 


finals sinc attire 
bales bales baies | bales bates bales Dales Dues” 
. India, . 136001 | 63803 pam ae 84919 | 71005 | 180503 | 190048 
608445 z 90696 | 40282 | 640650 | 472570 | 624710 525150 


543575 | 805213 | 715198 








—_----—_—_—_ --—_—_——" 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


Jabraemaes 


Ashes—duty free s ds 


Pot, Canada.........per cwt 39 


Licsvecocecscccesccossesssceces 52 


Gua: uil ever ccccereeceeoesee® 52 
Brawl? BID ccoccoceccreceses® 50 
Bahia Scesceceeeeesesensseeeee 42 


: 


Coffee—duty 14/percwt; dried, roasted, 
“round 3 per ib. 


or 
Jamaica, fine ordinary to 
Mid....0--seee0eesper CWt 87 
good middling to fine ... 95 
Mocha, ungarbled ........0+++ 
good to FIMO....0eeeeceeee - 93 
Cyt, native, 
fine ord. and and bo: bold 86 
plantation, fine to fine 
fine ordinary ....+.... 90 
low middling........+.. 93 
middling to fine ..... 95 
Java, &e., low ordinary ... 77 
ord. to good ordinary a. 83 
fire Ordinary ...-++-.-+++++ . 88 
oe and Tellicherry 90 
antation ...-+-036 94 
Seesre Seale Malabar, native 86 
Brazil, ordinary .s+0++++-+++ 2 
fine and fine mo bas od. ooo 83 
Costa Rica and 
fine ord. tolow mid. ... 89 
middling to fine.......00+- 94 
Cuba, Porto ae ea ant 7 
Drugs and uty 
Aloes, East India ............ 50 
i eeeeeesereeesesees = 
B ra eeeecesereceeeeere 
Bark, Cascarilla .,.....+... 20 
rax eeeeeeeceseeeeee 92 
Camphor, 
Cantharides.....0....-.per ib 7 
Castor oil, firsts.....0.c0--» 0 
Saffron TOM cc ccccscccceceee eeeeeeeeteee 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras.prib 2 
Teneriffe ......eccrceeeerrees 2 
Lac dye, native eee 0 
Turmeric—Bengal..prcwt 20 
Madras SOeeer eee See eee FETS 14 
Cutch See eeeeeeereerereretereeee 24 
Gambier .....cccccccccesseseeeee 23 
Dyewoods—duty free <£ 
Brazil, Branch......per ton 
Do. second quality ....+. 
Fustic, Jamaica........0.0000¢ 
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Red Sanders .... 
Sapan, Manilla 
Ce i itt a ialhnin inde on 
+—Currants, duty 7s 
Patras ..ccccrseeesper CWE 
VoOstizZa ..ccccccererseerscese 
Island Secreto eeeeeeeeeeeeereee 28 
Gulf .cccccoce-coccscccsccsevces 
ieee Seeeeeerereeeeceee 24 
igs, duty 7s per cwt 
Turkey...pr cwt duty pd 25 
Plums, daty 7s per cwt 
Frenc h, bottled eeeeeeeeeree 0 
German ceccccescescsssseeree O 
— duty 7s per cwt 
Smyrna red and Chesme 25 


80ee OReeesereceeseeee 


Dib ch So ale 


ww 
~ 


Bt tebe, 1st quality, 
box SeCOSSE CECE CEC OS Ee 
Do and Quality ........00.. 14 
& St Ubes, § ch 13 
Sicily .....ccccese-per DOX 
Lemons— 


Messina............per case 18 
Barcelona nuts......per bag 38 
Spanish nuts ... per barrel 42 
Brazil muts..cccccccoccecscceres O 
Coker nuts............per 100 12 
——. free £ 

a eeeeserrecceses ton 0 
a= w F P es 
8t Petersburg, oe owe 53 
Egyptian, Cenmeadon dressed 0 
native ditto...... 0 
Hemp—iuty free 
St Ptrsbg, clean... per ton 36 
outshot.. PERO S OOOO ESOS. SERCO 

half-clean SOCSOCET ESE SCL oes 31 
Riga, Teinim@.cccccccasscccscessce 0 
Manilla Se eee ee SSS CSE SE TERE EEe 44 
East Indian Sunn ...coc... 15 
CDING ZTASS...cccccsecssverseers 0 
Jute Pee ee 13 

TEFOCHIONS.....cceeeereeeeeseee = 

cuttings  meed and Gna 
Coir—Yarn, good and fine 35 
OTA. tO FAIT rcrccrerecseeseeee BY 


eeeeesocee 29 
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Coase con 


seaztes Se Sske 


oD 


BLR38 


88 


a 
o 


ht et ee BD 
eco. 
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&Cow prib s d 


Hides—Ox 
B, A.and M. Vid.dry... 0 10 


Do & R. Grande, salted 0 8 
Brazil, dry ......ccc00000008 0-10 


sccccccccccecsosce O 7% 


seecee 0 


uritius 
Rio, Rio Grande...... 0 10 
West hides eeeeeeeee 0 103 
Cape, a waaneninns 





seeeerrereesereee 


Kips, Russia. 
S. America Horse, pr hde 


uty free 
pesconsocsneien ON > 
Oude SESS OSS SERS ee Se HESS ESET OEEe 
Madras 


Kurpah eeereeecscceecesen se Oe 


Guatemala .......cereeesec00 


Leather—per |b 
—r re 


Engl batts ...16 = 
Foreign’ butts -..16 25 

— 50 
35 


Calf ehins casceul 
do onde  -% 


Shaved dO ceesevcseses 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per Ib 
do East India.........+. 
Metals—Copper per ten 
Sheating, bolts, &...... 96 
BoOttOmS.cccccescsesesseeeeee 99 
Tongh cake .....0..00+... 92 
Best SOR. ntcreciwinnevts O4 


ROSCOR KH RH HH eee Meee DOSCOSCO 






Iron, per ton 
Bars, &c., British ...... 12 10 
a SOS ESET CE CeCe SEES . 
OOPS. «renee al 
Sheets .......... - 19 0 
Pig, No. 1, Wal ao © @ 
Bars, Wales.... a: oe 


Pig, No. 1, ‘Clyde... mos o 
Swedish..........<..00..008 18 10 
Lead, per ton—Eng. pig. 22 15 
sheet Jessnanomseupenecccsese SD BD 
TEA 1EAA....c00000-s0ce00000. 2D O 
Srnne 28 10 
patent shot ........00. 25 0 
Spanish pig .......... scccooes 2B O 
Steel, Swedish in kegs... - 0 
in ‘fa ecscccsocseose SM 
Spelter en RY ton 26 10 
Tin, English blocks, p tor146 
bars in barrels....... 147 
Refined ....cccerereeeeseseeel 49 
Banca,...cccsccccceccccessoes1 47 
Straits ...cccccccoccscecceces 1 45 
Tin Plates, per box . 
Charcoal, I C ....0cceese 42 
Coke, I C ..ccsccce-cocccees 36 
Molasses—duty Lop ‘owt 9 
Oils—Fish £ 
Sperm .......00.per tun 94 
Southern, pale........0.0+. 40 
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Olive, Gallipoli ........... - 4 
Sicily ...... esereccocccsvecce, 06 
Malaga ...... en | | 

Seed, Linseed...... per tor 33 
Rape refined English... 37 

Do Foreign .......00++ 40 


Palm (Lagos) .....+..00++0 - 38 1 
Oil Cakes, Linseed, Eng. 11 1 
Foreign ..... ecsecceeseenees 


_ 
3 





Rape ..... ececoconscoosoces 
Oil Seeds— 8 
Linseed............ per ~~ s 61 

Calcutta, R.A. 

Petroleum-Refined. pr gal 
Refined coal oil ......... 
Provisions—duty free 
Butter--Waterford pr.cwt 
GQRRIIW cecececcsecnocconscee 
Cork, 4tas to 1st ......008 94 
LAMEOFICK .ccccsccccocccccce 0 
Friesland fresk .........128 
6 


oo Pr» 


TOEISY  cececteccccerccescces 112 
Bacon, "ingedWaterfa. 7 
DETR, cocccvesccecess eco 
Hams, York ......csseceeeeees 90 
BIBER cccovatcccssccesccevsecs OD 
Lard — Waterford and 
Limerick bladder ... 62 
Cork and Belfast do ... 
Firkin and keg Irish ... 54 
American & Canadian 0 
Cask do do 0 
Pork—Amer.& Can..pr.bl. 0 
Beef—Amer.& Can.pr.tc. 0 
Cheese—Edam.........s00--- 60 
BORER ccccecocesscscecocccvece G4 
——. écovenapmpenmecesses © 
American SPCC SCORE STOO Ee 
Bice—iuty free 
Bengal, ahi -percwt 10 
WOR cocessiccocsscccee 
SS 
Arracan, Kangoon, &...., 8 


ES 


Bengal............per ewt 28 
Bombay and Madras... 0 
oo refined ........- 33 


Peceeescoreeee 16 


exege-Shee~e 
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COCom C@acs eoooosooosoo eosoosescoseososooS Basoro 


Pagetuty 444 percwt s 
Pearl ...............percwt 16 
araway...pr cwt 36 
Canary. acento qr 4 
Clover, red .........per cwt 53 
white SOOO SC ERS ROTOR ORs See ee 70 
Coriander ....ccccccrccscscorne 26 
—- SN eos perqr = 
bay own...ver besh 
sesh brown...per bush 3 
W hite Se 
Rape per Oqra ...£31 
Silk—daty free . 
Surdah .........000...per Ib 23 
Cossimbuzar ....00..s0000++ 13 
GRID. Scehiciceccccenicovse 20 
Comer colly .....csesseeseseee 13 
China, Tsatlee .............. 19 
DAFOOAE vccscecescvecsseeses BO 
COIR ccinnecesierennanion 20 
Raws—White Novi......... 40 
FossOmbrone ....sececcese0s 34 
Boyals ....cccccccccescccsecree SB 
) ea 
Organzines— 
Piedmont, 22-24............ 39 
D0, 24 2B.....c0ccee0e 3D 
Milan & Bergam 18-20 39 
Do. 22-24 39 
Do. 24-28 39 
Do. 28-32 39 
Trams—Milan, 22-24 ...... 34 
Do, 24 28 .... 94 
Brutias—Short reel......... 37 
—— Seesetnesenconcosecsescs AE 
pices—Pe},per, duty free 
Malabar, &c.........per Ib 
TERS RIE cecccsdcescttapeesace 
WORD cstradiereccioviensesscs 
Pimento, duty free 
Mid and good......per lb 
Cinnamon, duty free 
Ceylon, 1, 3,3  scccccoccsse 
Malabar and Tellicnerry 
Cassia Lignea, duty 
free........ svscseess-POr CWt 78 
Cloves, “duty free 
Amboyna and  Ben- 
COOlEN .....020....perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com....ner cwt 43 
Do. Cechin & Calicut.. 48 
REIRIOI: : sarictecestitsitcesns 43 
Mace, duty free ...... per Ib 
Nutmegs, duty free ......... 


ow Oo FOO 


rw 


— duty 10s 2d pe 


amaica, per gal., bond, 
15 to 25 O P .......000. ° 
BO £0 BE. cecscccceees 
fine marks ..........s000 ° 
Demerara, proof...... 
Leeward Island — ...... 
East India — seese ° 
Forei 


~~ bo um Co C8 


Vintage of 
lst brand 187 
inbhds ( jg49 ~ 





Corn spirits, pf duty paid 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
—Per ewt—Duty paid 

British Plantation—Daty. 
grocery yellow ...... 5/3 31 
Tefining......... 4/,4/9K5/3 26 

Foreign Muscovade, low to 
fine yel. grocery ...5/3 31 
low to gd refi...4,4/9&5/3 26 

Mauritius, crystalised— 


Wats ISR BF cecvenssscen 5/8 35 
1B 8.16 cccceccccees 5/3 33 
WO Be cerveneeee — 30 


Syrups, lw togd yel. $9853 28 
lowto fine brown...4/k4/9 21 
Bengal, Benares,low to tine 
WHITE ......0000ee 53&5/8 0 
Date,iwtofiney]l...49&5/3 27 
very low to fine 
brown ....... ~ WE49 19 


| Penang, superior yellow to 


good white......53&5/8 32 
low to fine yellow.49&5/3 28 
low to fine brown...4/&4/9 19 

Madras— 
crystalised white......53 © 

low to fine yellow...5/3 29 

Native, low brown to low 


YEHOW ....0ccee00 WEALD 19 
JAZZCTY senevereeeeeeeeeee 4/ 18 
Siam and China, low to 
good white......5/3&5% 32 
low to fine yellow and 
BTCY .coccccccesceee 4985/3 27 
BOWE cccccccescccces 4/&A49 19 
Manila, clayed, common to 
ID conthetmmnenianens / 24 
Muscovado ......0.0.0000. 419 
Java— 


low to good white |... 5/8 34 
low to fine yellow ‘and 

QTY .ccececrccccececceces 5/3 29 

——_ white, above No. 


«eee eer eeeeresesonre oe => 


onsite Nos. 15 a 18.58 35 


yellow, 12 414.58 32 

10 a1l.— 29 

rown, 7a 9.47 26 
Bahia & Maroim, low grey 


to good white ......53 28 
low to fine brown.4&49 19 
Pernam, Paraiba,& Maceio, 
low to good white...53 32 
VELOW ....cerevee-eee W9RE3 28 
low to fine brown.4/&49 20 
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Refined—tor censamption 3 
8 to 10 Ib loaves ....... 0 
12 to 14 loaves ..r.cccoceee 0 
Titlers, 22to24lb ...... 40 
Lumps, 45 1D ....0.-sc0sces 39 
Wet crushed ....ccc0-0.-. 36 


See eee e eee eee Seeeeeses 


ee ee eee 


eevee ecsecseccecseces 0 


reacle. 

For export, free on board 
ao loaves, Lto 4b 0 
6 Ib loaves .......ccccsecsese 40 
BD OD cnsenmnnesaiiods Oe 
STD IRs eas: Oo 
Titlers 22 to 28 Ib......... 39 
Lumps, 4010 451b ...... 0 
Crus encasensangemnasceson Of 
Bastards ......cccrccre coves 82 
Treacle........ cadetneneebene - 16 

Dutch, refined, f.0.%. in Holland 
BID Loaves ......cceccereeee -41 0 


2 
3 
na 
d 


Bhisenesnnintione Seereeree 





Tallow—duty free, per cwt 





Tea—iuty 6d per lb 


Pakling ........ eecnsevensencece 
BSorchongs .....crccccsccesseeee 
Oolongs ..... sipihibimiedeetetee 
Sctd. Orge. Pek. (Foochow) 
Scented Caners (Foochow) 
Sctd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest ........ . 
Imperial, Pingsuey, finest 
Young H)son, Pingsaey, 
i musaitbiatiestinenees 
Fychow & Moyune, Gnest 
Hyson, finest ......... ececevee 
T WARMER ccococcccscoccccccesesee 
Timber — Timber and 
Hewn Wood—Dantzic 


me & SO CO he et et et 


ce oo 


Oo @terw 


BRIG. GE cccocacvercescccecens 80 
Swedish fir............ce000 i” 


Canada red pine ......... 70 0 i100 


— yellowpine,’arge 35 


Eee 95 
AETIOAM GAR ccocecscasscere 0 
Indian teake .......0s..+... 290 
Wainscot logs 18 ft each 60 





Finland 


amet ~ Btersccecscosccece 15 
American spruce ......... 


Staves— 


Baltic, per mille.........£220 06 260 


Quebec, per standard do. 97 
Tobacco—dy3/pibéspct. s 
Maryland, per ib, bond... 6 
Virginia leaf ........ccccoss00s 0 

— SEFIPE ce-ccccee. covce 0 
Kentucky leaf ............... 9 
— BIFIPt crcorccrere O 
Negrohead ......... daty 46 1 
Columbianlf.duty3/k5pe 0 
Havana ...... pinliheemdion 2 

— cigars, bddutv sy... 6 
Turpentine—per owt 
American spirit-, «th cks 48 
WHOROR GO oc. cesscescesersccecs 57 


CSO @e@c0ea@an o8 oo 


Fleeces Ss. Down hog s...£22 


Half-bred hogs ......... 23 16 

Kent fleeces ............ 23 id 

S.Downewes& wethrs 20 I¢ 
Leicester dO .........+6. 23 
Sor s—Clothing, pickick 19 
UGERD: vitiwecthnccnctcs 16 
CREED sdiccctetnsvccesce 15 
DG  Seectcrdencescctic l4 


PECKIOCE o- cccccccccce BD 
| eee i8 


ee womens 


« Picklock mawhing.. 20 








Locks and pieces .... j 
Adelaide-Fleece & lamb 1 
? 


Super « 18 
| Colonia.—p r Ib 8 
| Syeney.-Fleece & amb... 1 
Booured. @C........000+08 i 
Unwashed ............... 0 
} Locks and pieces ae | 
| Siipe and skins ......... i 
P. Philip-Fleece & lamb 1 
| Scoured, &........0-0-008 1 
| Unwashed .............+. 0 
f 
Unwashed . ane © 
; Locks and pieces coco O10 
V. D. Ld-Fleece Klamb 1 
Seoured, &€........2....0 } 
Unwashed .............+. v 
Taek. enAniee « 1 
Cape G. Hope—Fleece 


bibs Bebe So cn ee - 


1 
Scoured, &c.. Se 1 
Unwashed .....ccn0. 0 





eSoooeooesso SCOOCSEASBOCA 


BOT SO cevmeccieriene @D 6 


coooo SSBecooos & BBskoo® 
Ce Ceecoo B@000090e¢ Sooecoocos 


Belgian refined, f. 0.0. at Antwerp 
4 and 3 Kilo loaves ...... 40 06 
Crushed, 1 oss. sesseee svseeee Sh 6 


oF 


St Petersburg, lst ¥Y C... 43 9 
Tar—Stockhoim... pr bri 30 6 
Archangel .........++«: eee SL OO 


a 


oct nw > bo be > be DO be be OS be oo 


ESO TR Be ne 


Monings and Oopacks....... 0 9} 
New Seeson’s Kaisows ... 0 6 





OwUNnNSeSOSDSeOnmn Oo 


= 


“eco an So © © & te re be 
me 


cecen ¢ 


& Memel fir...per load 50 0 120 


— small 65 0 
N. Brnswk.&Can. Bid.pine 80 0 120 
Quebec OAK  ....cseee 130 0 150 


cooecooeooso 


= 


o 
~~ ww oF oe ee ee we 


Deals & Sawn & Prep+red Wood— 
Norway,Petersbg stand £10 0 
SUPE desctiincnemsecnsecte 910 
TRROTINM, ccccce-cocccecccscnse 19 10 

710 

Canaca Ist pine............ 2 0 


— 
oo 


A ew 
= a 


~~ 
ry 
~ 


5 
Dantzic deck, each ...... i7s 0 28s 


= 


oS SoOonwewOrrSDROD Om 


so Bemwwoocrooe 


Wool—English—per pack « of 240 Ibs 


Pv A he mw FS eG ee me @ 


me ~ 
ooococooco 


~ 
2 


Combing—Weter mat 22 19 


x ¢ 
ae 
e°oc Oo 


Hog matching......... 24 10 


we 
—_ 
© c 


fae ¢ 


awe 1 @ mom 


- as 


“— ef 


ee 


Aer age 


= bo be ee ee DO OO OP he = OS te @ 
- @. 


re a ee + 


ne 
eS NF OM ae Oe Oe NOI @ Oe SO 


Cc 
~ 
© 


a 


th few nme s 


on St 


Sim Bi! 


* ce o ahd. dp whee 
- 


es. 


Vite tole ace Weighs Sear 


we 


re wee 
se Por 


et PS 


ee 


lf ID seine! 


Deer whe 


= self tre? eS <A 


per 


we Sm 


stitnatre Di. 


a . 
Pa we G4 


Vien 


1 a ee'e 5 a 


ae ee ee 


. 
SRE LP Me alli hm DE tee 


eon > 


cop De oa 2 LANES ANB Mi CR th AG 


ye 


pt SA ORR 


= 
€ 


a 





—-< 


RAILWAYS. 


Onprvary SHaREs axp Srocs. 


Avthe- | ¢ | 
rised = = 
Issve.' B & 


— 


| 20224607 Stk 160 Bristol and BxOtEr ..cccccccocscess 
s204634 Stk 100 Caledonian .....-.cc000 


eeas? 10: 10 
4594807 tx /100 
; 28773 2 | 2 
| 8735002 Ste |100 
TonO0' 20 | 2 

46406102, 8tk!100 

| 8502287) Stk! 100 
| 8288867) Stk|100 
862655!) Stk 100 

| 8120866/ atk/100 
1159275/) Stk 100 | 
1159275!) Stk 100 | 
Stk 100 

| 11536704) Stk 100 
eee Stk'100 


6839942/) Stk 100 
8294017!) Stk 100 
30892199, Stk 100 


64825532) Stk 100 
| 38876307) Stk 100 
603707 Stk 100 


77666888 Stk 100 |Londen and South-Western....,. ,105 
Manchester, Sheff., & Lineolnsh| a 
“— -_ seasavebgentuqnegeescoostes 


60870: Stk/100 | 
600007, 10 | 10 | 


; 22500008 Stk 100 
300007, 10 | 10 
16038176) Sik 100 


¥78533F Stk 100 | 


6100007, Stk 100 
26133331) Stk 100 


17010505) stk 100 
1975000! Stk 100 





1498300" tk 100 
40488200 Stk, 100 
1793860, 8tk'100 
1793860/, Stk'100 

15000, 20 | 20 
8773001] Stk 100 


23270) 16 6! 








12690827 Stk 100 | 


Name. 


Do Ordinary New issad at £7 


Cambrian .....0.s00e008 eococecopeccests 
COPNWAN  ccccccvese-: cccccceercoscesese 
Dublin and Belfast Ju: rection eos] ove 
East LOndon,....cccccerssesee sees 6 
Glasgow and South-Western _ «+-|127 
Great Eastern .......cccssececeeseeeee| 404 


Do East Anglian No. a caetial ese 
(Great North of Scotland ......... 33 
jenent Northern ....ccccerscrscsceess \130 
A} A recves no dvi. "til §|139 
De BS 6% bas been paid B (133 
\Great®outhern& Westrn (Irelnd) 117 
Great Western, Cys Comey) 1244 
Highland .......00 vesssssesssereereess| LOM 

13334504; Stk'100 ‘Lancashire ‘ard Yorkshire 





Defd recvg ioe | ie 


De Defd ay "til 6% is pd to Prf 


Do Redeemable ......... euncedeee 
Metropolitan District.............+« | 304 
Metropolitan & St John’s Wo o:| eve 
|Midland......ccccrersceseressvereessores ise 

Do Birmingham and Derby... 
‘Monmouthshire ......... eesedesnerce m3 
North British .........+. pnavepsnaceanl = 


Do Edinburgh, Prth, & Dndee| 


North-Eastern Consols ....... pane :87 
North London .........+. eusee 
North ER reget) 69 
RHYMNEY ......-00eeesereeee eeccesecees 72 
Shropshire Union .......0+:00ce000-| 73 
Bouth Devon se.ceeecsereeeereeseeses| 74 
‘South- re )103 





De Prfd. {Defdreevgnodiv) | 1122 


Do Defd 7'til6%is pdto Prfj | 85 
|Staines, SPoninguees, & Weltng, 4] 
‘Taff Vale ....... eecceccecce eceeecees -/170 


DoC .... 


2500007, Stk 100 ‘Waterford ‘and. Central Treland| 25 
2000007 Stk.100 'Whitby, Redcar, & Middlesboro.) 60 


375000/, Sk 100 
| Stk 100 


2766671, Stk '100 | 
1600002, Stk|100 | 


8300002, Stk 100 
600000), Btk 100 
2000007 Stk 100 
4000002 Stk all 
1562502, Stk \100 


#600007) Stk/100 | 


82301408 Stk 100 
276000i' 8tk 100 
1652560! Stk 100 
| 6418177, Stk 100 


1323807) Stk,100 | 
8000007, Stk) 100 


8050002 Stk 100 
| 869807 Stk/100 
1288902) Stk /100 
| 1874507) Stk’100 
1208262/, Sta 100 


7600001 Stk 100 | 


810000), 8tk 100 
10000001, Stk 100 
6750007 Stk 100 
29,000) Stk 140 
1S2ZAIONW. Stk 100 
44962877, 8tk 100 
| 10017487 Stk ldo 
456600 100 | all 
| FOOL? Stk 100 
| ZROO6Q! Stk 100 
| 2877942 Stk 100 
538048!) Stk 100 
308268) Stk 100 
610137 StK.100 
| geagenv| Stk 100 
| 2520007) Stk 100 
| 
! 


17783/, Ste 100 


WAT177) Stk 100 


220000!) Stk 100 | 


2200000) Stk 106 | 


PrRererexce Suares ayy Srocgs. 


1}005867) Stk 100 (Bristol and Exeter 4% ............| 04 
Caledonian 5%. NS RR saa 


Do Scottish N. E., 44% .o0-.00..| «0» 
Do do Aberdeen, gua. 6% 
Cy ) )), aaa - 
Do do do Ordinary....c-ccscse+| oes 
Do do Midland............-.0..00++ St 
Do do Dundee and Arbroath...) ... 





Cornwall 44% guaranteed ...... 104 
Glasgow & Sth. Western gua. 5%) ... 
\Great Eastern, 5% Metropolitan 


Stock, scrip, issued at 105... 





Do do do ie me 
Do E. Counties Exten. No. 11110 
Do Go Go No. 2..cccecereserserse oo 109 
Do BO C% cocsccccesecescccecccceeses 129 
Do E. Union 4% guaranteed..) ... 
Do Norfolk 5% Ext. 1846...... 109 
Do do 64% Ext.,1947........ aol ais 
Do de § % Wav. Val. ,1847 ...| ... 
Do E. U. Harwich, 4 & ......... | ee 


Do do Woodbridge Exten. do) ... 


Great Northern 5% «2... sevee 116 


Do 5%, redeem. at 10% pm.../112 


Do#% do do do ++ 103 
Do5% do at 5% pm ... pod 
_Do Leeds, Brad. & Halifax,6% | 


Great Sth. & Wat. (Ireland) 4% |100 
Gt. W.—Rent-chargeper gua.5% |1144 


Do Consolidated guaran. =) 116 


Lancaster and Carlisie,4}%... 
Lancashire and Yorkshire 6%.. eee “134 


Do Barnsley, 51 3s 100% ...... I ace 
Do 6% (East Lancashire)......| ... 
Do 44% (Blackrurn purchase) /103 


London & brighton,5% gua.,No. 1111 





Do 5% do 
Do 6% do 
Do 5% do 
SD as OO nn dabeeeapecounoetieed oo 149 
Do 6% do (W. E. & C. P.) .../125 


D0 4% GO 1850... sererseoees wee, BO 
Do 4¢%, do 1859............ 98 


270000!) 5.k 100 |Londoud N. w.c &Nuneatons% 117 
7127721 Si ck*L00 |London &8. W.,7%, late 3rd Shrs. 152 


4600007) ... 


Do (Portsmuth. perpet. anns,) ... 


§7 20004, Stk 100 | Manchester, Shef., & Liacoln.6% 130 


¢ 172600, 6 all! Do do do £6 6 
¥ 3668Gsi, Stk 100 Do do do 33%) 70 
. 62830, 10 6] Do do redeemable 6% a 


250007 Sik 100 |Miland Consolidated, 6% 


17e@as3/ Stk 10 
: 12874162 Stk 100 
¥ GS67ZA? Stk 100 
: CHOKN Stk 100 
: S420. Stk 100 
, ose Stk 100 
POOCSON? Stk 100 
~791801! Stk 100 


60872, sf 


| 4500008 Stk 100 


1050000) Stk 200 | 


2915108 Stk 100 
58500, Dall 





Diitnlscone ties 


North Staffordshire 2 
175200/. 518/100 |soutn Devon, rent-charge......... hz 





——— 
® a, 


Do do Bristol & Birming..6% ie 
Do do 44% redecmable........./108 
Do do 44% irredeemable ...... = 
Do Leicester & Hitchen, 4%.. 


North British Consol. 4%, No.1) = 
North-East ra—Consolidated 4% | 95 


Do 44% redeemable ............ 104 
Do 4§G. N. E.4% ........ wees) 

Do. (Herwick capital .....5 
Do Stoctn. & Daringtn. a, 6%) ... 
Do do Band C, 6%  .....0..... 134 
Do West Hartlepool ....... veses| 95 95 


—_—_ 





coves L4O$ 
London, Brighton, & 8. Coast...) 75 

Lon. Chat., & Dover, Arbitration| 23} 
London and North-Western...... -/1423 


1200000 Stk 100 | Do 44 %. amie mani 


* Failare of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent 4-year, 


} 

i 2 . 
| > | 3 8 
|| Name a aE 
&\ic | panie es 
Stk|100 Birkenhead ..........s0000e0 L.2N.W.&G. W! 
100 j all | Do 4} % Pref. ......+00.. DO sercccrccose lies 
Stk)100 |Buckinghamshire ......... Lon. & N-W...| 96 
Stk/100 |Chester and Holyhead . DO scovepunnesne 59 
Stk}100 | D0 5b %  -nereereveeeveee el TO ceteienrens 128 
BUK\100 | D0 5 % sccssereesseseesseree BDO cencecsscesef A 
Stk}100 |Cly desdale, guaranteed... Caledonian .../102 
Stk|100 |Colchester, Stour Valley'E. Un. & G. E. 61 


Stk|100 


Stkil00 | Dodo © 7% seceeseee 1 Steeescuanibas 


Stk,100 Lancaster aud Carlisle ...|Lon & N.-W...|245 


Stk\10)9 | Do Preference ............ z 
Stk 200 London, Tilbury, & South. Peto and Co... 107 


Stk/100 | D0 6 % cceceeeeeeenee mal We see 
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RAILWAYS. 
PREFEKENCcre SHARES AND STOCKS —Continued. 
j 


} 2 
Autho- | ¢ : z $ 
rised | 2 | = Name. wer 
Issue. | & | & i 











40000' 1/08) all Sonth-Fastern(Read.ans.100s64) 23% 

ison! Btk/100 | Do 43% .....seeesee 

eel Stk/100 | Do fixed 44% ‘ . ga 
Stk|100 [Tak Vale, NO. 1 ...cccccssccocssseees| oe 

20000) Stk /100 |Waterford & Central Ireland, 6%| «+» 





Prererence Saarrs & Srocks, witn DivipExps Con- 
TINGENT ON THE Prorits oF racu SEPARATE YEAR. 
745180! Stk\100 \Caledonian, 44% guaranteed*.. “| + 
1113070/ Stk\10@ | De Scot. Central, min. 7 %.. ‘| 
343400? Stk\100 Do do 44 % irredeemable* .. 
6200002 Stk 100 | Do 4 % convrtible, issuedat80) . ooo 


5479912 Stk 100 \Great Eastern, 44 %, 1861 “ = 95 
3350001 Stk'100 | Do 4} %, 1962 ... 
11226007 Stk 100 | Do 5 %, 1862 ....../103 
12400001 8tk10¢ | Do New 5 %, 1863 ..... i101 
3169007 Stk,100 | Do de 5 %, 1864 ., «. 


3600007, Stk 100 |Great Northern, 5. %, irredmble| 112 
10750001 Stk 10% | Do Permanent 5 %..+....++ socese/ LLB 
2000007, Stk 160 | Do Boston and Sleaford, 44%) wee 
4820501 Stk 100 |Great North of +n %, Al. 
2180307 Stk 100 | Do 44 % pref., B.....+..--+-.00++ 
5016991: S'k100 |Great Wentern—Consi-P Pref.5% | 115 
6136507; Stk 100 |Highland A, 4} % .s.cce.ecescecvees! ‘101 
4000001) Stk]100 | TW BR, 6 Wieccsocscensevensecrccsesces |108 





125120) 6) 6}, Lancashire & Yorks., New 4%| 5% 
6500007) Stk/100 |London, Brig>ton, &.,44%, 1858) 99 
133900/| Stk/100 | Do do 4 %, 1 89 
7160001 Stk/100 Do do 44 %, 1861) 98 
944000/| Stk|100 | Do do 44 %, 1863) 98 
830970/| Stk|100 | Do do 5 %, 1865)108 


1661335/| Stk/100 | Do No. 6 5 %, 1866)106 
409656/| 8tk 100 | Do No. 7 6 %, 1866)104 
46941831\ Stk|100 |Lon., Chat. &c., Arbitratn, 44 | 63 
2425576!| Stk)100 | 'London and North- Western 5 %/117 
2400001) Stk |100 Do Bedford and Cambridge...) 94 
3000007) Stk|100 | Do Shrewsbury & Welshpoo| 94 
860000/| Stk|100 |ondon & South-Western, 44 % |103 





16000007) Stk|100 | Do do 5 % 114 
46857| 10 | 10 |Manchster, Shiff, & Linc.,5% 1865) .. 
$00000/| Stk/190 |Metropolitan, 5% seore eepeccecees «103 
100000/| Stk}100 | Do New, 5% s.scccssessereeeseees |102 
6000002] Stk!100 | Do 5%, 1869 ...ersresssseesereres/ 103 
1500000/| Stk 100 |Metropolitan District, 5 % ......| 76 


640000/| Stk|100 |Midland, A 6 % preference ...... {114 
5000001 Stk 100 | Do B5% poate eseeesl 114 
ooo Stk/100 Do GC 6 GG. ccccstccecocee cpcesei 14 
oe Stk|100 Do DD 6 GB: cccusvccsuscecevecses 114 
125000 16 | 16 Do5% opt.tocon. Aug.31,1873 214 
164373 16 s Do 5 % do Aug. 31, 1877 ...... 11} 
146100: 20 | 20 | D0 5 % dO...cccccocccccccscseccences 2 3 
3850198/ Stki100 North British Consol. 4%, No.2, 88 
2405668 Stk}100 Do Edin. & Glas. Ordy, 44% 938 
18690002 Stk/100 North-Eastern, 44 % redeembie 104 
5350002 Stk|}100 , Do Stockton & Darl, Class D* ... 
251390007 Btki1G0 | Do 6% cccccccccccccccccevcccccsceces 105 
1668662 6| 6 | DoNew6lshs5i% ConJan. 76, 8 
7000007 Stk|100 North London, 44 % (max 5 %)/ 
6050002' Stk 100 North Staffordshire, 5 % ......... 112 
2130007) Stk 100 |Rhymney, 6 %, 1864.......... eveee 115 
2099577 Stk 100 |South Devon, 5% ........+......000.0 108 
300000; Stk 100 |South-Eastern, 44%, 1859, No.2) ... 


6915007) 8tk.100 | Do 5 %, 1861 .. 
700000!) Stk 100 | Do 5 % Charing Cross, 1363... 
258201, Stk 100 | Dod % 1864 





oeteeee Oe eee te wee enone! See 


Liyes LEASED AT Frxep RENTALS. 








stk’ 100 | Dundee, Perth, & Aberd.J. eens. one 
Stk|100 | Do Preference ...... eevee] D0 seoee 

Do Ist Class Preference; Do ........... nl mee 
Stk 100 |East Lincoln guar, 6 %.. . Great Northern |137 
25 | ail \Gloster and Dean Forest Great Western! 
Stk|100 |Gt. Eastern,Newm.&c.5% Great Eastern. 
Stk|100 | Do E. Anglian B 6 %.... Do 





Stkil00 3=9—DocoNo. 15% ..... 
Sts|100 Gt West., Bristol & Exeter, 


& sth. Devon Cos. 4} * Associatd.Co.'s|104 
6&0 all Hall ami Selby ............|Ntih-E.-- York 








Stk100 London and Blackwal }...|Great Eastern. 104 
Stk) 100 | DO 45 %  sceceeseeseee woeee| D0 sesersceneee 104 
Stk 100 London end Greenwich... South-Eastern. 64 


Stk\100 [Lowestoft gua.4% ...... Great Eastern. 


Stk 100 Midland, Bradford, Pref.|Midland ........| 96 
Stk 100 Do Matlock, 5 % .........| Do 
Stk \100 Mid Kent (Cray Line) .../L.. C., & Siwisl am 
50 | all \Northern & Eastern, & % Great’ Eastern.| . 
50 | all | cweteiapeemeel 100 cnscosnsses ' 
Stk|100 |North-Eastern — Hartiepi\N.-E.—Berwk | 
Stk!100 \North & Sth.-West. June. L &NWM ANLI158 
Stk|100 |N.-West. A perp -pref.5% Midlaad ......... j115 
Stk}100 | Do 3 minimum 143%.... Do ......... =~ 
Stk 100 |Notting. & Granth. R& c Great Norther 

Yi 4 





25 | all \Preston and Wyr € ..-.... L4&N -W.aL, 





27426531 Stk 100 
20797151) Stk 100 








10018497) Stk|100 


900000 
5131335/ 


6000001 Stk 100 Cape, guaranteed 6%........0... 


bali Beata! Britisu Possessions, 
- |L00 100 jAtlantic & St Lawrence shares) 97 | 
309900;100 |100 ort. 2 2 | 
135000/| Stk 100 |Demerara 

' 


10000007! Stk 100 |Eastern Ben al, guaranteed l | 
25000) 20 | 20} Do . do a ars | 
21913650) Stk|1002|Ea-t Indian, guaranteed 5 »|i12 
4160001 |100 100" Boropean&N.A.6% 1Met.b4 po00 74 | 
rs be | 10 -— “> va Giova 
cotia il cote 
34251447! Stk/100 |Grand Trunk of Cana: sere 20 | 
6000001 100 100 | DoEquip.Mort. -Bda,1 chrg.6% 103 | 
270500)... |all| Do 2nd do Scrip...s.| 97 | 
2919250! |100 |100 | Do Ist Preference Bonds......\ 72 | 
17330472 100 109 Do and do dpaentealh OS | 
00 3rd do 5 eaveee 
63403512 {100 100 beth, do veered 97 | 
716: 100 |Great Indian P 5% 
9391, 20/12| Do New consul gu 3% 128 | 


1018200/ aoe |100 


2nd 
4000000! | Stk 100 oude & Rohilkund, goer. 3% eee} 107 
93992007! Stk 100 lactndas? 
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RAILWAYS. 

Lixas Lease ar Pixo Rewtats—Continued. 
a = ; ie 
si. Leasing i 
Z z Name. Companies. sh 






—————— ee 
8tk 100 |Royston, Hitch. and Shep.|Great Northern/134 
Stk 100 |Shrewsbury and Hereford 

6 % Rent Charge Stk L&N-W &G.W.)137 
Stk 100 |S. Yorkshire & River Dun|Manc, & Sheff.|119 
Stk 100 | Do 4% guaranteed ... 

tk all | Do5 % guaranteed...... 

Btki100 Victoria Statn. & Pimlico’ 
-— 100 Do 4h %.. eee eee eeeeenee. 

20 | all |West Loncon, Class A 
20 | all| DoClass Besvssarnen 
20 | all | _Do C\assC.. iapeyucaieoes 











Autho-| ¢ iat 3s 

rised  § | S Name. BE 

Issuee 3B | & = 
— nae 


ponte Stk'100 |Cornwall, guaranteed.........44 % |109 
| 75 |East London.......cccccccceesse58 % (105 


| 
anseras otk}100 |Grext tasters creeneeneee % |100 = 


15000002 Stk 100 | Do A..ssceccorsecerercereseeeeeed % 116 
29760007 Stk\100 | Do B, 1867, redeemable...5 %|115 
28362751 Stk 100 |Great Northern ....... ow % |103 
19185471 Stk 100 





6682531 Stk 100 


1000002} Stk|L00 | Highland .......... ia cease 


% 103 
10092977) Stk|100 | Lancashire and Yorkshire...4 %! 103 
1306239i| Stk 100 | London, nar oa C....000004 S| 100 


687160!) Stk|100 | Do pe seesececereseee + 107 


% | 
52330587) Stk 100 on POhat &Dover ArbA}% | 104 


682650/| Stk 100 B ccccccesee soveeeeeedh % | 100 


2835757:| Suk 100 |London and North Westerns 1 om 


3108307) Stk)100 


Do % 
10000007) Stk 100 London & South ‘Western aa she 1014 
3000007 


Stk\100 |Manchester Sheffield, &c...6 %|116 
3722651| Stk\100 | Do do 43% | = 


600007| Stk 100 (Metropolitan ....00...s00-ss00r %| 99 
2ES2CSE} StK}100 } D0 cccccocce-sccccccesessees «-oewlh % 1107 
Stk 100 | Metropolitan District. eer oar 


9500007 
11202902) Stk 100 |Midland...... . secrcoccssseeseree $1038 
10013172) Stk 100 


Do SESH SREP EE CRE SC Hee eee ee ee 
2440731] Stk 100 | Do ceccecssavessesseeees swoon ito 110 


292604/| Stk 100 |North British, E. P. & D.B5 %| ... 
2020277] Stk 100 |North Eastern sesessssesvsseeeesd % 103 


| 
873116/| Stk|100 [North London .....+.......s...044% 109. | 






4298602| 8tk'100 |North Staffordshire .....,...4 % {103 
1916162) Stk/100 [South Devon ........c000.000005 % |L14 
5000002! Stk 100 Do do 1867. eee aetna % 120 


43592632 Stk! 95 | D0 do 1868.......cscceesssereed % (115 


3350007, Stk'100 South Yorkshire, &e. coees wooo % 107 


0 Do 6% Sterling Mort. Bonds\103. | 
147300) Stk 100 | Do 3rd Mortgage Deben., 1891| 98 | 
1 -- | 50 | Do Island Pond Stl. Mt. D. Sep| 97 
roy 100 |Bombay, Baroda & C. India g.5% \108 
sossnerliee 10 |Buffalo& Lake oe 7 
2 (100 100 Do do 5 % Bonds....... 87 
I. Do do 54% Bonds, 1872-3.....| 94 | 
96 


600007 | Stk 100 |Carnatic, Lim., guaranteed 107 
37000| 20 2/0| Do do, issued at 12s ia 2/18) | 





ove onvdcboubdeuh dicoelintinies 105 
112000/\100 100 | Do 7% ual eren 
100000//100 | all |Dunedin ,Rerpetual preference rH | 









d 
8685; 20 | 6] Do New oan 
20| 2}) DoNew 








me steeeesesecsseesssseeeeseseree| LOS 


<*S000C00 CC CUR CETETERETETeEeESeres! Ste 


204/Great Western of Canada.........| 213 








(when up) tillJan.1.1 
2050001 100 | all |Internatnl Bri : 
g6o00/ 109 100 dge,6 % sonwt.ee 101 


(Secured by G. Trnk Canada Co.) 
50804301) Stk/100 |Madr 
1000000/| Stk!100 “ SS 5% sserveeee 108 


Do 
sovoen sth 100 | Do do ae ine 
0) Ob... Aanaahe 
41415 20 5 
alas, 20 | oF fyb 87 do 6% on. 


“+ /100 |100 | Do 6% Bonds, payable 
wwe 1100 1001 Do&% do do” leoe ley 
$35000 100 | all (Midland of Canada, Stig IstMri| 90 
0000; ... 100 N of Canada, 6%, lat pref. Bnds, 99 
| wae 100 6%, 95 


110! 8 


cpentinntniinaanen bat 107 
WwW Gianan Grey & Bruce Ry of 


| ' Canada 7 % Bds, lst Mort! 95 


i 














| 
| 
| 





2 Do 7 % do 
50000 20 all Central Argentine. L., cua. 7 % 0 
Central Uruguay of Monteviedo| 39} 


BPO ..ccceeceee- eeeereer” cocececsecees} *“* 


Witepsk, L., Serip, 1 


: 
5 


eee 
60000 16 | all Diinaburg & 
16 | all | Do Registered .........--serseeee- 15¢ 
Dutch-Rhevish ......ccccccesceseee, 24 
8 ' Do New COSCO A Oe eee ESO REE HET SOT 
11 /East Argentine, Limited, g.7 % 
all |Eastern of France ..........+s0000+ 
18 \Europn. Centrl. Rail., L., Ist iss. 
| all [Great LuxembourZ......co.0s-se000) 22 
20 | all Lemberg-Czernowitz, Limited. 
guaranteed 7%, 1st & 2nd iss. 
Mexican, Limited ...........+- wae 
all [Namur&Liegegua}) By ine { 





«435000 20 | 20 |Varna..........cesere aienseebCtunstints 
26757, 83| all West Fianders.cccscecoscs-scccosceee 
20000! 1¢ | all | Do 5} % Preference .........+. 


300000) 20 ; all |Western & N.-Western of France 
___Forrren RatLwar Osuic.~7i0Ns. 


10 | 10 


10 | all 
| 20 | all 


-» |Antwerp and Rotterdam. eoceseeee S GI - 
par |Bucharest and Giurgeve, guar.. 7 %|100 





RAILWAYS. 
Forgtex Rattwayrs. 
ri 
rised 5 ig | Name. 
Issue. — 2 | Oe 
148 10 all Antwerp and Rotterdam .........) 
90000 20 all Bahia & San Francso.. L., g.7%| 21 
42500 5 all Belgian Eastern Junction......... 
99670 10 | all Buenos Ayres, Gt. Southern, L. 
88750 Stk. 100 Do 6 % Debenture Stock .....+. _ 
51G5O Stk.100 | Do 7 % Go.........c00...cceeeeeese es 








14f per annum... > Belgian 


20 \all| Do guaé % Pref) Governt. 
| ant Northern of France ... ..+++++++++ 
N. Rail. of B. Ayres, Knguari% 3 
10 all| Do Def peccheseepanediensccoss 
10 | all [Norwegian Trunk Preference... 
Ottoman (Smyrna to Aidin)...... 
20 | all |Paris, Lyons, & Mediterranean 

20 | all |Paris and Orieans ...........++s+. 
20 | all \Recife & San Francisco, 1.87% 
[Royal Sardinian .....scsovsecessseees 


5 | all [Royal Swedish...........-..sceressers 


4 | all TD nccecnenqagievtapeecenescesees 
20 | all |Sambre ard Meuse............ccsees 
3 all| Do5} @ Preference ............ 
all ‘San Paule, Limited, gua. 7 %... 
all South Austrian & Lomb.-Venetn. 
all Swedish GE TPURED ccoccccoccenesel « 





Turin and Savona .........0sesceee 


aaiieaeeeiiieia Name 





pine 
5 | par |Central Argentine, lst issue ... 7 %|105 
| 33 | par |Cent. Uruguay Monteviedo Serp 7 %| 98 
one a pamaueenienaned gna. by | Russia 5 %1 92 








= 


7 


~ 


Swedish Central, Limited ...... 





een} : 


|? 





THE ECONOMIST. 


RAILWAYS. 


Fereien Rattwar Osticatioss—Continued. 





Name. = 
<7 
'Charkow- g, guar...§ %) 92 
Dutch guar. by Dutch 
Home Government ......... 44%) 81 
B49) SB | Par) D0 1869 .....cccccccsessce...--.s0e 44%! 81 
35 par | DO BAT cccrececcsscncescorsscenes § G12 
96 | 26 Eastern of France..........cc.00-++ 5 %) . 
75 | 6& Great Luxembourg . -~5 %| 4 
75 | 25 | -- 5 %| 23 





PPP 


| ae 
ew | eo» Havana and Matanzas......... «oe 7 %| 72 
| 





eee | eee BOE -. covvetssnprnsessscarentenen 6 Tek Oe 
- | par Iquique and La Noria Railway 

Peru, Mort. Deben. ae - | 87 

as --- Kursk Charkow Azow .......... 93 

w+ (100 |Matanzas and Sabanilla .. | 88 
eee | eo |Mexican, Class A, Mortgage... 2 | 90 
35 100 | Do Bao ......ccccse.-seeeee | 69 
see | see | Moscow -Jroslaw, guar by Rus 94 
eee 98 
ess | eee |National Pisca to Yca costs | 86 
75 | 20 |Northern of France 12 





81 | par|North of Spain Priority ......... 

85 [100 |Orel-Vitebsk, guar. by Russia 

99 | par |Orleans and Rouen ...... 

ese \ "25 (Ottoman (Smyrna to Aidin)... 

99 | 20 Paris, Lyons, & Mediterranean 
i 6 aes Recife & San Francisco fom 
' 40) 5 |Royal Swedish ...... S00 -20eee 
| dee \Sagua La Grande... peujer 
San Paulo, renee rnounanan 

Dol 


| 
-- 


eee 


- 











ii | | par Smyrna and Cassaba, “Limited . 
= | 20 \S. Austrian. & Lomb-Venetian 


ore 


BULLER Err Be oe 
| se ae Rae aP ARARARRL KL LLL KRKLRLLLKKLL 








par Do 1871.. , 
0 | 50 ‘Southern of France én éves 
90 20 ‘South Italian . ove 8t 
eee one ‘Tamboff-Kozlotf, ‘guarrnteed... 89 
92 | ber Ul eckanesantaistieneserecttedbecere 6} 
97 | par | BD de teeta Deb vadbtedes udebddde oct 7 
94 ) 20 Western. & N.- West. of France 3 %| 11¢ 
BRITISH MINES. 
Autho-| ¢ | | 
rised | «¢ | Paid. Name. Closing 
Issue.| & | | Prices. 
12000} 5 | all |Assheton, Limited......... 3 & 
2 | all |Caegynon, Limited ......, 4% 1 
10310; 5 2s |Deven Great Consols .... 8 9p 
612) ... 61 | Bast Basset, ** Lilog an” 25 $0 
6144). | 2/146 East Caradon.............+- 3% 3 
6000) .. 5 \East Wheal Grenville ...| ... on ¥ 
1906) ... 4/90 |Bast Lovell.............0+++- 153 17% 
12500| ... | ail |Great Laxey, Limited...) 16 17. | 
5908) eee 40 |Gt.Wheai Ver,“Helsten”| 5} 6} ) 
1024) eee | 8/10/0|Herod’s Foot ...........+.- § 10 
6000) eee was eee Downs ..0.0.-..| 7 8} 








OFFICIAL RAILWAY TRAFFIC _ RETURNS. 








Amount | Ave 


Sch SA Prandandionial Issel aoe 
Bombay, Bar., & C. u 














expended | WE sas Pee 
per last | © | past | Ast half2nd half 1st half 
Report, |per mile. b'if-year 1s71. | 1871. | 2 
—— —— | een meee eee - 
£ £ | £ |\€8d\£s8d\£8d 
€81461 | 15143) 11969, 0100/0150/0160 
132817 9734| 34568/3 00 3100/3100 
670000 | 18611 | 30721|/5 00/6 60/5 00 
5044269 | 133186 | 130662 | 2 50\)3 60/2150 
23748196 | 33920 | 679621 | 2 76 | 2176/2100 
1150000 | 15089 | 30894 | 2150/2176! 2150 
3402594 | 36587 | 112509 | 5 00/5 00/5 00 
7546742 | 25156 | 207479 | 2100 | 2176/3 00 
27940801 | 36843 515480... | 1 50/0 50 
20221558 | 30418 | 674054 | 2150) 4 76/3 00 
3076302 | 11970 | BEOSB | we | wee | eee 
6382944 14344 | 154382 | 2100 | 2150 | 2150 
47330956 | 34100 |1299404 | 2 50 2139/2160 
24606081 | 67437 | 7862290 3176 | 4 90/}3163 
57437702 1985859 | 3 7614 76/3100 
17863531 | 47509 | 334674/ 0 76/2 26/0150 
17789045 | 30671 | 413828 2 76/3 26/2 76 
19134960 | 188659) 167191 | ... | .. | ees 
798677 | 17948 | 2211913 00 3 00/8 00 
14031986 55027 | 444546 | 0150/2 00/11 50 
762802 | 20080 | 35722 | 6 50/6100) 6 00 
7570417 |1013896 | 120573 | 117611 76,0100 
620485 | 954564| @319; ... |. lee 
6223730 | 776114 51045] .. | ico ion 
41738799 | 48253 |1139879 | 3 50 /|3150/|3100 
3819234 | 11266) 83544/2 00/2 26/2 00 
1504888 | 32018 | 46513 | 2150/3100) 3100 
21138560 | 26033 | 417085 |"... | 0126/0160 
44919951 | 33902 1364399 | 4 26 | 5 00| 4 60 
3695371 | 307990 | 1002003 00/3 00'3 50 
6980122 | 23423 | 161272/ 1100/2 00/1150 
1918204 | 90854/ 22210; ... Ws a 
es20e64 | 64395 | 4002241 63/3 00/1150 
9284352 | 27374) 7248/1 76/2 50/1150 
1771763 | 28123 | 136809 5 00/5 00/5 00 
1477634 | 14006 | 45861 / 3 00/3 50/3 50 
1365343 | 14006 | 26248 | 1 50|1100/ 1100 
, Week | Keceipis.— Total receip 
Name. ‘endng 1873 | 1872 | 1873 














3439 
25| 9199) 24286) suso2! 


De-roit & Milwaukee) Feb.13] 3402) 3993) ... 


East Indian .....s.ccs: 


25) 46622) 67743) ... 


Jubbulpore .....c0- 2é) 343r, 33} ... 
Eastern Bengai ...... Jan.it| 3977; 3552] 
trunk of Canada|Mar *| 2040 | 3480 





| Net | Dividend per cent. 











New South Wales . anacnnmenienaetnpsamendtbaagiaere 
* ‘Lbe aggregate is reckoned in these cases for the half-year r beginning ist revruary. 


~ 


~ 


om 





—_ 





612) ... 
512) oe 


Tos 
396! 


~ 35000) 2 
60000, 1 
0000; 1 


50000) 1 
20000) 20 
2 
mood 3 
1 20 
76162} 1 
18500) 10 
25000! 2 
60000! 2 
20000) 20 
68000; 1 
1 3 
65 2 
7927, 5 
15000) 7 
50000) 4 
80000, 3 
10000\ 20 
100000! 2 
320001 5 
30000} 10 
120000} 1 
87183! 
1,000) 20 
1000| 
43174| 30 
10000) 10 
75000) 
45000! 


RECEIPTS. 





Merchn- 

| Week _Passen-| dise, 
gers, | minerls, 

ending | parcels, | cattle, Receipts 
& «ac 


Name of Railway. 


UC. 






















el 














Gt. Indian Peninsula Jan.11 40001 46907 . 
Great Luxembourg... Feb.16, 8556, 9731) 61203, 64261 | Ottoman ....cecceeee.. ‘Feb.16 
Gt Southern of India Dee 7) 1280 1499; 32709) 29956 
Gt Westrnof Canada Feb.2=, 22275 2200: } woe | one 
a | 1) 13349} 10097} 
Mexican ....0...0.-..- ‘\Dee.14} 3573) 3024) 
"| Nov2dl 10097} #5; + | 562436) ‘10604 


ZcA) 












re 131683 





Total | 


1873 £ £ 
/*Belfast and County Down........:\Feb. 28 429 731 | 
Belfast and ee Counties ... 23, 413241) 2063 3304 
[Blyth and Tyne crecee.ecceceereeeeeeess 22 692 2362 3054 
‘Bristol and Exeter .. pampnabnenenenseanenn Mar. 2 4005 3461 7556 
SCaledomiand .....c.ccccsccscscecscsescoses 2 11651} 33285 | 44036 | 
os and Drogheda Seecenecdebeeal 2) 1073 | 1875 
PUIIEED cicocccccccscccsebccsccesecsccsesic 2 i214 6952 | 8206 | 
*Glasgow ‘and South-Western 7 Lcccoccesceedloseonse 35285 
Great Eastern .......ccccecsessccseeeeees 2° 14983) 2 23166 | 38149 
Great Northern ....... ebcoceucevece eebe 2) 15858! 30621 | 46479 
'*Great North of Scotiand ............ Diacecssonssauferecssecece 3539 
Great Southern & Western (Irish) Feb. 28 5611 5831) 11442 
Great Western .....+....cereee peoesbos Mar 2 31448) 55789) 87237 | 
‘Lancashire and Yorkshire ......... 2) 17696 | 39313 | 57009 | 
Lonaon and North-Western, &c.... 2 60828 | 97444 14827 3 
London, Brighton, & South Coxst.. 1} 12802) 5980) 18782 
\London and South-Western ......... 2) 13955 | 10760} 24705 
London, Chatham, and Dover...... 2) 8596} 3453) 12049; 
London, Tilbury, and Southend... Fed. 23 772 } 1253 
|Manchester, Shettield, & Linclnsb. Mar. 2) 6155) 20503} 26655 
‘Maryport and Carlisle ........ seeubed Feb. 23 265 2502 
a TPOPOLItAN....cerscrecseresersereneeeees Mar, 2) .<c.ccccccee'e cece. cose 8107 
© Sohee'S Weed: ccccccocvececsec ces oe Dicsocsicctieelies 414) 
Metropulitan District . , en 4058 
BENMRAI occcencccczevecvccecscosososcocctee 2, 23199} 71252 | 944651 
Midland Great Western (irish) Feb. 28) 3070! 5525 8595 
Monmouthshire .......secseseeesereeees Mar. 1 517} 2469 | 2086 
PEISGNERD INEIRION cenccesuscesecnsenconsestoe 2 9934) 23824) 33758 
‘North-Eastern (Consois) « éctcbsectees 1} 20543) 82546 | 100080 
North London .co<cccccccsseccecessccesee 2, 40:0 2392 | 6472 
North Staffordshire ..... Gquitebhsacete B) -ccccocceses| ceseserseoe 11207 
RY MINCY cvvreccccececrecccscecsccsesesees «dL nweneenneees © peseecoece 1815 
‘South-Eastern ........... etd Gaiamoesen 1) 16108 | 7337} 23406 
SCENE TIUUON ~ .chcctisivcdocetéiensccecee 2} 2524 1778 $302 
Taff Vale ....... i ines | Ee ‘iiatnea eco «84 | 
BaP ic ccaisevevvcecusccosseuse hah 2 1661 3691 | 
Waterfor and nd Limerick Gistcsceinee Feb. 28 593 i 1629 ‘ms 
COLONIAL , AND FOREIGN 
Week —Keceipts.— Lotat receipts | 
Name. endng 1872-3 1871-2 1872-3 187 


Name. 
N. of Buencs Ayres... Dee. 5 


Seine. wccscoccsscenceses 
Indus Stm Flotilla! 

Smyrna and Cassabe Feb.i6) 

South Austrian oe 
Urper Italy. 












| {Alamilios, Limired 
|Almada & Tirito Consol.» 
Silver Miuing, Limited 
|Anglo-Argentine, Lim... 
| AustralianUnitedGold,1 
|Colorado Terrible Lode, 
Mining, Limited 
Copiapo, Limited 
‘on Pedro Nrih di Rey,L., 
Eberhard: & Aurora, Lim.) 
Fortuna, Limited 
i |P ontino & Bolivia Gld,L) 
General Mining Ass., L. 3 
Kapunda, Limited......... 
Linares, Limited 
Londen & California, L, 
Lasitanian Limite... 
| Pacific, Limited. 
Panulcillo Copper, Lim. 
Pestarena United Gld.,L. 
|Pontgibaud Siiver Lead 
Mining and Smelting.. 
|Port Phillip, Limited ... 
|Richmond Con. Ming, L. 
|Russia Copper, Limited. 
|Scottiah Australian,Lin. 
| Sierra Buttes(: oid Minig 
Limited, Ordinary . 
St John del Key, Lim. 
\Sweetland Creek Gid., L. 
28/5/2}] United Mexican, 
Vancouver Coal, Limited 
\York Peninsula, Limited 
| Yudnemutna ofS. Aus. L 


oe 


on 




















«> |13/1746\Margaret, “Uny Lelant” 
4/10/6 (Marke oe aomtdnhamed 
34 |Mwyndy fron Ore, 


” 


Mew Geten cccacescctnneseese 
54/170\North Ro«kear 
3/11/3 |North Wheal Crofty...... 
1044/7 Providence,“UnyLeiant 
. Caradon, “ Liskeard 


21/18/9} south Wheal Frances... 

all | Tankervilie, Limited......! 
BOER. cece inneneunsnnien 
all |Van, Limited 
oe West Basset 

a Caradon “Liskeard | 
West Chiverton............ | 
Weat Seton .....cccecssees 
Wheal Bas-et, “Redruth” 
|Wheal Buller, “Redruth” 
7.4/6 | Wheal Grenville 
9 WMary Ann 5 ee 
64 ww heal Seton 


CoRR eee eet ewees 


seeeeenes 


eee ceees 


COLONIAL AND FOREIGN MINES. 


eeeereeee 


ooes tees 





Lim. 


Aggregate 
Receipts of 
Half-year. 








sce 


414697 
{th i eb 
] 207 255 
195359 
223972 
1085.4 ]j 

lu735 


216231 2544 


‘7 
iota 


73754 


3873 


31903 
739605 


57141 


Z7451 


358754 S816 
5 1699 1331 
H2005 
Mlil7 2 
Lehn 


2257-56 5 


Ween -—Keveipis.-- to 
endng 1872-3) 1571-2 i 


hile 





HL 


~~ 
s 
a 


Weak, 


8 


- 

Gt tet 
~~ 
neers 





seeree 


oe 





SS 1516 


>? 59400, 49273 i 


~~ 


~ ene 
Ce 


_-_ 
i as 





1513 
704 
75 


93 


7354 
503 


6 
256} 256} 


tbo 


i386 


$254 


376} 


; . 56g 


1375 
45 
25-44 


473 
S12 
1314 
1@ 
297 
36% 
346 
116 


63 


287% 


‘|| 


105, | 
oo BE 


tai receipts 
572-3 1s71-2 
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PIANOS FOR ALL CLIMATES. 


18 BERNERS STREET, OXFORD STREET, W., beg to call 
attention to their IRON COTTAGE PIANOS, celebrated for their Power and Beauty. 


These Pianos are Unsurpassed in Elegance of ; : 
Unequalled for the Excellence of their Construction and the Musical effect which they produce. 


} ESSRS BORN and CO., 
4 


The Manufacturers pay especial attention to 
struct their Instruments accordingly. 


Persons proceeding to India and the Colonies 


ACCOUN 


| MESSRS NAIDLEY and CO., 29 Mincing 


‘ 
| 


a 
a 





Public Companies and leading firms of Merchants, are 





THE ECONOMIST. 


Design or Brilliancy of Tone, and also 
the peculiarities of various Climates, and con- 


are specially invited to inspect these Pianos. 


TANCY. 


lane, E.C., Accountants and Auditors to several 
prepared to Contract with Mercbants, 


Stock and Share Brokers and others for keeping and auditing their books by the year or other- 
wise, and attend to every description of Accountant’s work on the most moderate terms. 


_---—-———— 





TRANSLATION 


DEPARTMENT. 





MESSRS NAIDLEY and CO. have in connection with t 
established a general Translation Office, in which all Languages will be carefully and promptly 


Translated. 


r ‘ r ry) 
}LUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an an:algam of the two metals, which protects the Iron from a < 
n 


incrustation. It should be used instead of Red 
exposed to Salt Water. 


Aputrerations.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. * 
roduce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 
“HUBBUCK'S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and al! rooms occupied by children there wi'!l now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, an’ the lungs 
draw in the deadly vapour."—Jonwn Butt, September 14, 1850 


OLD 


JUNVILLE'S IRISH 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 


ternational xhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1857, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
caset.—Quotations on application to Messrs Dunville 
and Co. Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings. Strand, W.C. 


+ , - $ 
INAHANS’ LL WHISKY. 
This celebrated and most delicious old meliow 

spirit is the very 
CREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 

Note the Red Seal, Pink Label, and Cork Rranded 

“KINAHAN'S LL WHISKY” 

Wholesale Depot, 20 Great Titchfield street, Osford 

strest, W. 








WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


aJPTURES—BY ROYAL LETTERS PATENT. 


Wire's MOC-MAIN LEVER 


TRUSS ix alowed by upwards of 500 Medical 


Gentlemen t be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so oft n vurifal i: its effects, is here avoided, a soft 


| 

i 

| 

1 

i 

banc age be ng worn round te body, while the requisite 

resisting power is supplied by the MOC-MAIN PAD 

|; and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sie p. A cescriptive circular may be hed, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 

hips bei .¢ sent to the Manufacwurer. 

MR JOHN WHITE, 228 Piccadilly, London. 


Price of a single Tru-s, 16s, 21s, 266 and 3is 
postage free. Double ditto, 3ls 6d, oe ~ bry 
postage free. Umbilical ditto, 42s and 828 6d, postage 
fre. fost Office orders to be maue able 
White, Post Ottice, Piccadilly, on ‘mata 

NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, ac. for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
ke. They are ay in texture and 
and are drawn on an ordi stocking. Priee 
4s GA, 75 GA, 10s, and 16s each, post free. 

Wal (B, Mayvractuzsn, 228 Piccadilly, Londen. 
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their Accountant’sa business 








Lead, which is proved to be destructive to 


No workman can 





| JOSEPH GILLOTT’S 
ISTEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


PANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 


| Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
| ROSS, 248 High Holborn, London, and all Chemists. 


AIR-CURLING FLUID, 248 
High Holborn, London.--ALEX. ROSS’s CURLING 
FLUID cu:ls Ladies’ or Gentlemen's Hair immediately 


itis applied. Sold at 3g 6d, sent free for 54 stamps. 
Had of all Chemists. 








REY HAIR, 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAIK DYE 
produccs a perfect colour immediately it is used. It is 
permanent, and perfectly natural ineffect. Price 3s 6d, 
sent by post for 54 stamps; aad all Chemists. 





HALR COLOUR WASH.—BY 

damping the head with this beaut.fully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 


for stamos. ALEX. RUSS, 243 High Holborn, Londen ; 
and all Chemists. . 





contrivance which, applied to the nose for an 
hour daily, so directs the seft cartilege of which the 
member consists, that #n ill-formed vose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s Gd, sent carriage free—ALEX. 


ROSS, 248 High Hvulvorn, Loedon, Pamphlet sent for 
two stanips. 





- 


2. ()VERLAND ROUTE 
"\ vid MARSEILLES.—COMPAGNIE 
= DES MESSAGERIES MARITIMES 
DE FRANCE.—French Mail Steam 
Packets leave — as gel’ — 
{ Port Ismailia, Aden, Suez 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
. a -—— Saigon, 
ong ong, 
| Yokohama a spas 
{ To ALEXANDRIA fortnightly from December 8, 
For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. 4 
and CO., Liverpool; at the offices of the Compagni: 
des Messageries Maritimes de France in Paris, Lyoas 
Bordeaux, and Marseilles ; or to Smith & Co.. Rottercam 
| * Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
j gage free to Marseilles. 


Every four | 
weeks from » For 
March 19. 





(OSE MACHINE.—THIS IS A 
! 











ace aetaaseseetnstianeaanetneaniciensinnosiemnge 

















freight apply to F.Stahischmidt and 90 Lower 
Thames atreet. — 


—Every Tuesday, Wednesday, and Saturday. Mar. 12 | 
and 15 at noon. jeaving Ostend for London every Tues- | 
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BRNDISI MAIL ROUTE TO 





For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 

(jAPE OF GOOD HOPE 
Has AND NATAL.—EXTRA MAIL 
SERVICE.—The UNION STEAM. 


SHIP COMPANY'S ROYAL MAIL 
PACKETS SAIL from SOUTHAMPTON on the 5th, 
15th, and 25th of each month. 

The packet of the 5th calls at St Helena, and corre. 
sponds with Mosse! Bay, East London, Netal, Mozam- 
bique, and Zanzibar. 

Fares to Cape Town, 30 Guineas and 20 Guineas, 
Fares to Algoa Bay, 33 Guineas and 22 Guineas, Fares 
to Natal 37 Guineas and 25 Guineas. 


and their baggage are taken from London 
to Southampton free of railway, dock, and agents’ charges 
&c. Apply to Falconer and Mercer, 23 Leadenhall street, 
London; or at the Union Steamship Company’s Offices 
Southampton. 


a 


()VERLAN D ROUTE.— 
NN The PENINSULAR ana 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and 


receive cargo and pareels by ee for— 
rom 








From Venice, 
Southamp- (calling at From 
in. ’ Ancona.) Brindisi, 
Gibraltar ...... § every 
Thursdy, ove ail 
Malta ....00++ *( at2pm. 
Alexandria... Every Every Every 
Mee aessnees : Thursday, Friday, Monday, at 
Bombay ......) at 2 p.m. morning. 5 am, 
—- anetede ) { Senile 
adras....... os . 
Calta | Thamar | rede | aare 
Penang.......+ & + and 
Singapore 13 and 27, } Mar. 21 and April 7 
China at 3 p.m. | April4. | ot 5 am 
JAPAN ....0000 
Australia...... Thursday, Friday Monday, 
New Zealand March morning, March 
(Cargo only).) 13, at2p.m. ( Mar. 21. ) 24,at5am, 


Abatements are made in favour of Passengers re- 
turning by the Company’s Steamers within six or 
twelve montis of their arrival. 


Passengers sre now booked through, viii Bombar, to | 
the principal Railway Stations in India, and through | 
tickets to Venice and Brindisi are issued at the Com- | 
pany’s Offices. Tickets to Brindisi only, can also be | 
obtained from Messrs Lebeau and Co., 6 Billiter stceetl 
(South Italian Railway Office). 


For Rates of Passage Money and Freight, and al} | 
other intormation, apply at tae Company's Uftices, 122 | 
ae street, London, or Oriental place, South- 
ampton. 






INDIAN PARCEL POST. 


UnderAuthority from the PostmasTER-GENERAL Of INDIA. 
Parcels not exceeding fifty pounds in weight and 2ft by | 
1ft by 1ft in size, and £20 in value, are conveyed by the | 
PENINSULAR AND ORIENTAL COMPANY from 
London to any Post Town in India at a uniform charge 
of 1s 4d per lb. Full particulars on application at 


122 LEADENHALL STREET, E.C. 


i> STEAM SHIPS.— 
DN The GENERAL STEAM NAVI- 


GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katherine's Wharf for— 

HAMBURG—Every Wednesday and Saturday. Mar. 
12 and 15 at noon. Saloon, £2; fore cabin, £1 6s. Extra 
vessels, carrying cargo only, leave aleo every Tuesday, 
Thursday, and Sunday morning. For particulars of 


HAVRE — E Thursday. 
Saloon, lls; sev Ghia. Oe ” 
ROTTERDAM and the RHINE—Everv Wednesd*y 
and Saturday. Mar. 12 at noon; 15 atl p.m. Chief 
atin. £1; fore cabin, 15s. Return tickets, 30s and 


March 13 at 9 a.m. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 20s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon. 


1 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 

aay, Thursday, and Frida t. Chief 

fore, 12s. Brussels, 17s Bd, Cuewee. — 
BOULOGNE—Daily (except Monday). Mar. 9 at 9 


a.m.; 11 aod 12 at noon; 13 and 14 at 1; 15 and 16 at 
2am. Chief cavin, 11s; fore, 8s. 


158; | 


Frown Lrongate Wharf for:— 
CALAIS—Every Wednesday and Saturday. Mar. 
12 at noon ; 15 at 2a.m. Chief cabiu, 11s; fore, 8s. 
From Londou and Continental Wharf, 92 and 93 Lower 


East Smithfield. 
EDINBURGII—Every Wednesday and Satur.lay. 
Mar. 12at noon; 15 at2 p.m. Fares: Chief cabin, 20s ; 
 NEWCABT Itt 
3 Lt—tvery Wednesday and Sunday at 
9 morning. Saloon, 15s; fore, 10s. . . 


YARMUUTH—E-~ Wedjnesday. Mar. 12 at 3 p.m- 
Saloon, 88; tore eatin, 0. 


HULL —Every Wederedan can een aaa morn 
very ay a t at 8 > 
ing. Chief cabin, 10s; fore, 8s. . } 


Offices, 71 tumbard street, and 37 Regent's circ us | 
Piccedi ly. 
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WORKS BY ARTHUR CRUMP. ANGLO-HUNGARIAN BANK. 


The Fifth Ordinary General Meeting of the Share- 


The FIFTH EDITION of THE KEY to THE LONDON | belies will be held at the Omices of the Bank at Pesth || | 


on Tuesday, 8th April next, to receive the Report of the 


MONEY MARKET is now ready. A new feature, a | Pirstorm with the audited accounts for the year ond- 


December last, to declare a Dividead, to clect 


PRISMATIC CHART, is incorporated with the issue | %,Ditectes in the place oF those whose terar of office 





cance a ee 





: expires, and to appoint Auditors. 
for 1873. By the 40th article of the Statutes every fire shares 
By ARTHUR CRUMP confer & vote upon the holder. 
" By the 54th article of the Statutes the s»areholders 
LONGMANS, GREEN, AND CoO. who desir« to be present either in person or by proxy, | 


are required to deposit their provisional share certié- 
cates eight days before the date fixed for the General 
Just Published, price 7s 64, Meeting, at th oces of the Bank in Pesth or Londoa, 


BL ACK STONE ECONOMI ZED : Te for a card of admission transferable by 


Proxies may be given to any shareholder entitled to 





BEING A COMPENDIUM OF vote.—By oruer, j 
E. LENTZ.) 
» Managers. : 
THE LAWS OF ENGLAND J siteooters sires ronsat ote, te i 
TO. THE PRESENT TIME. MIe NEw Vopr wewonne. 
DAVID MITCHELL AIRD, Esq HE NeW YORE. NEWFOUND- 
: . , COMPANY. ¢ oT 
Of the Middle Temple, Barrister-at-Law. om cere x 8. Mons 7 ab. Ge, deg to give eatin: ‘ 
In Four Booxs :-— oe _ aiceei ti hoeten SCRIP may L')DGE the | 
ing the shares registered. 
I. Laws in General. | IIl. Private Wrongs. Printed Forms for describing the numbers sed 
II. Bights of Things. ; IV. Public Wrongs. amount of scrip deposi’ed, and the names in which the 
Each Book embracing share certificates are required to be issued, will be | 
THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION Sarat - hed oe aypteatien. 
Contained in the respective Volumes of Blackstone. A receipt will be given by Messrs J. 8. Morgan and | 
Co. for all serip deposited w th them. 


22 Old Broad street, E.C., Feb. 26, 1873. 





[From the Law Journal, Jan. 4, 1873.] a 
* * * * “The work, which is dedicated, by permission, to the Lord Chancellor, | mpygyp TS Tr) AN | 
contains, in a form at once a and precise, an amount of valuable infor- ‘THE TRUST OF AND A. LOAN | 





















































mation on the constitution an general character of the laws of this country, such Incorporated by Royal Charter. | t 
as we do not recollect to have seen in any other written document of the same bulk. The Established 185}. : 
books on ‘Private Wrongs’ and ‘Public Wrongs’ would also form a most useful article of | “#Pital, — — —- aoe uncalied, if 
education among the adult population ; so that, except as to Book II., which, as dealing with the —s Denserone. ay | 
laws of real property, is too tough a nut for ordinary readers, we have here a volume which has The Right Hon. Edward Pleydell Bouverie, MP, | 
pretty nearly solved the problem how to make the people understand the policy of the laws Chiilan ta ree a : 
under which they live.” NS. GREEN a James Sukabtoren, 7 his W. Gordon Thomesn, E ; { ; 
LONDON: LONGMANS, GREEN, axp CO, PATERNOSTER ROW. The Hon. Ashley Carr Glyn. | T. M.Weguelin, Esq. MP. | 
BaNKERs. 
? 
Messrs Glyn, Mills, Currie, and Co. ' 
DIVIDENDS 10 TO 20 PER CENT. | ru cctyey amt eagua| : 
ss or the purpo-e of receiving, upon the security of a large 
FOR SAFE AND PROFITABLE INVESTMENTS. subscribed capital, mon y on deposit at a fixed rate of 1 
interest, and lending the same, together with the paid- | } 
vw . : : 
p capital, on mortgages of real estate in Canada. 
SH ARI S INVE STMENT CIRCULAR. The Company has been in successful operation since a 
(THIS MONTH’S NUMBER NOW READY, 12 PAGES,) 1851. . 
2 . The Directors are now issu'ng debentures for periods 
Contains Safe Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, | o¢ ‘fom six to ten senen’ fied indiemedion seacieed oan | 1 
Gas, Dock, Insurance, Banka, Mine Shares, Foreign Bonds, &c., be obtained on application to - 
American and Colonial Stocks, &c, eee : F. FEARON, Secretary. 
0. reat Winchester street bulildings, 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, London, E.C. 
Will find the above Investment Circular a safe, valuable, and reliable Guide. Ww NICOI L ME RC 1 TANT 2 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. ¢ Clothier, and Outfitter, 114 to 120 Re-ent street, . 
(Established 1852.) Bankers—London and Westminster, Lothbury, E.C. and 22 Cornhill, Loncon. Branch establishments at 4 
/ eae aetna - | Manchester, Liverpool, and Birmingham. t 
H. J. NICOLL'S Sovereign Tweed Uvercoats, for rain: 
CRACROFT'S Sees TRACTS SUBMARINE TELEG RAPHY IN if wi h Silk Lapels, (ne Guinea; in Melton Cloths, Two y 
. . » 3873. to Three Guineas; or of Cheviot or Angola ditto, from | 
No. 2. _Price 58. A Map of the World, showing the Submarine Cables | Two and a-Half Gui eas. < 
AMERICAN RAILWAYS as INVEST MENTS. already laid and those projected, together with Draw- FOR LEVEES AND DRAWING ROOMS.—H. J. | z 
By ROBERT GIFFEN. ings of Submarine Cables, a List of Telegraph Stations | wiopoll’s Super Cloth Scits, with rich appointinente, | . 
London; Edward Stanf:rd, Charing Cross. of the Submarine Lines, and two specimens of the | complete, £20 5a The embroideries, &c.. are kept 
Language of Telegraphy, the Morse system of Signals, | ready for in pection, so that an order for a dress can be | 3 
Price One Shilling. Sea nr — OF a completed at a few hours’ notice. a 
CRA INVESTMENT TRACTS. sare ~ KC, Price 1s: * | DEPUTY-LIEUTENANTS’ UNIFORMS, of the finest 
pee 0. 1. ae ERG, 6 Ste Sowey, EC. Price te; pest Som, and richest description, £36. Can be obtained with the | i 
-y ’ GUIDE. 7 ela = ~‘| same despatch. Estimates supplicd for Navai and 
AS —o er a rd usually : sAT OY ~ Military Uniforms. 
given to rustees with practical directions for the NVESTORS IN ENGLISH AND SERVANTS’ LIVERIES.—The best at moderate | e 
guidance of Truste-s in matters relatirg to investment, Foreign Bonds, Railways, Bank Shares, Mines, | prices. ; 
and an inde:@f securities. should consult the sic teaeaiaiiainn H. J. NICOLL, London, Manchester, Liverpool, and | 4 
By BEKNARD CRACROFT. Sade staat, Posstonn, ond Exhenrtive Birmingbam. 
London: Edward Stanford, Charing Cross. By JOHN R. PIKE, Stock and Share Dealer, See ee ee = aan 
Price 2s 64, cloth. | en eee Teens — LEA & PERRINS’ SAUCE, | yr 
J ‘cc ” 
A POPULAR CATECHISM ON a | ee | : 
A. c. wampuounmiaDacestiOn | RODRIGUES.—MONOGRAMS, | —-rukS3k¥ Boop sate” | é 
’ Esq., M.P. . ARMS, CRESTS, and ADDRESSES Designed Improves the ite, and aids digestion. 
Cassel, Petter, Galpin, and Co., and all Booksellers. and Steel Dies Engraved as Gems. Pnrivall od for piqneney and enaeen, : 
= Rustic, Grotesgur, and Eccextric Moyocrams | Ask for LEA & PERRINS’ SAUCE. | 
(ye TLINES OF POLITICAL artistically designed for any combination of letters. BEWARE OF IMITATION S, i 2 
ECONOMY. | Nore Paper, and Exverores stamped in colour, And see the names i 
Just Pabli-hed, r-rice 5s. relief, and brillisntly illuminated in Gold Silver, and LEA & PERRINS on all bottles and labels. 
THE SCIENCE OF EXCHANGES, Fourth Edition. Col urs, inthe highest style of art. Agents—CROSSE & BLACKWELL, London, and sold | Ss 
By 5. A. Nicuosses, M.A, Tetnity College, Oxford. Stationery, Accocst Booxs, and every requisite by all Dealers in Sauces throughout the World. < 
‘ REVIEWS len pr Epition. lw for the Wiiting Table of the best quality. en | 
bn he ee eee ae eer cnn ne A Visiting Carp Prats, elegantly engraved, and DUCATION IN GERMAN Y— ‘ 
tresta,"--W nstNINGUED REVIEW, 1866. . 100 superfine cards printed for 4s 6d. at 4 ANGLU-GEKMAN ESTASLISHMEN/, bonr- | te 
“It forme a most excellent manuel which should be | _, BAtt Proceammes and Drxsex Cantes of new de- | on-the-Rhine, founded in 2847.—The Principal, Hert | 
in the hands of every student of exchanges."—Butiion | *8"S arranged, printed, nd staniped with Arms, | THOMAS, prey ares Gentlemen's Sons for the Army . 
ap Forgign ExcHanens, page 4, by Ernest Seyd Crests, or Addresse , in the latest fashion. Cir’) service, and Mercantile pursuits. Germa acd | y 
“An admirable exposit of several important spken in kis establishment, 
Political Fconomy.”—Ta 8 = (StaTionger, HeRLapic Desiengr, and Excraver where the comforts of an English home are provided : 
aoe, Cassel Petter “abGcigta, Lenten. To the R yal Family), by an English lady (Mrs Thomas). The bignest ce s 
. : 42 PICCADILLY, LONDON, W. termes eun—heny ) Herre Director THOMAS 
————_____—_ —- —— | er Strasse, Bon-on-the-Rhine —Frequent escorts. ‘ 
INVESTORS. “xT ? 77 T Eh — — ———______—_—. 
TO INNEFORD'S FLUID MAGNE- | 2 | . 
Now ready, + ’ S1A.—The medical profess:on for thirty years have R A N V LL L E CC ILL EG I A I E i f 
AVINGTON & PENNIN GTON S approved of this pure solution of Magnesia as the best Schoel, East Cliff, Ramsgate—The Kev. Dr 
MONTHL1 RECORD of INVESTMENTS, con- | remedy for Acidity of tne Stemact, Heartourn, Head- | Tandy bes vacancies for one or two pupils. teference y 
taining an exhaustive review of the British and Foreign | ache. Gout and Indigestion; and as the best mild | kinaly pe-mitted to the Rev. John Gilmore, Rector of 
Stock and Share and Money Markets, &c. with an | aperient for delicate constitutions, eapecially adapted | Trinity, Kamsgate; and to the Rev. A. Sitwel! Vicar 3 
enumeration of safe investments paying from 10 to 20 | for ladies, children, and infants. of Minster, Priest in Ordinary to the Queen, etc. There i 
percent Price 6d per copy, or 5s annually. DINNEFORD and CO., Chemists, 172 New | are also vacancies in the Granville Preparatory School, 
Lavington and Pennington, 44 Threadneedle street, : Bond street, London, and of all o:her chemists throughe | which is iu connection with, though distinct from tue r 
EC. out the world. above 3 
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Incorvorated by 





NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legis!ature of Victoria, 

i South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 

i Reserve fund, £198,000. 

Offices—47 _ Cornhill, E.C. 


This Bank conducts ‘banking business of every 
description with the Australian Colonies upon current 
| terms. A ved bills nerotiated or sent for collection, 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queensland. 
T. M. HARRINGTON, Manazer. 
' —-—— + > 


‘THE AGRA BANK (LIMITED). 


| EsTaBLisneD Is 1833.—CariTa., £1,000,900. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
Brascnss in re. Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
| Cvmrewt Accounts are kept at the Head Office on 
| the terms customary with London bankers, and interest 
| allowed when the credit balance does not fall below 
£100. 
| 
| Deposrrs received for fixed periods on the following 
| terms, viz.:— 
1 At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 
| Brxxs issued at the current exchange of the day on 
| &ny of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
| SaLes awp Percnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
| custody of the same und 
| Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THUMSON, Chairman. 


| ONG KONG AND SHANGHAI 


BANKING CURPORATION. 


Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 


Court oy Direscrors aNnp Hxgap Orricze In HoxeG 


ee 





Kone. 
Loxpos Maxacer—W. H. Vacher, 32 Lombard street. 
- BaxnkEns—London and County Bank. 
BRANCHEE AND AGENCIES. 
Hong Kong ~ankow Saigon 
Shanghai y okohama Singapore 
Foochow Hiogo Bombay 
} Ningpo Manila Calcutta 


Rs Corporation grant Drafts upon and neg °tiste or 
t Bills at avy of the Branches or Agencies ; also 
with 


; ec 
” receive De sposits for fixed periods, at rates varying 
the period of deposit. 

The Corp-retion issue Letters of Credit and Circular 
Notes, hegotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
cons tuents returning from China, Japan, and India. 


i TN" ey also urdertake the Agency of constituent: con- 


! d with the East, and receive for safe custovy 
Ln: ‘iam and other Government Secarities, drawing In- 
terest and Dividends on the same as they fall due. 

Shar holders having their shares on the London 
register receive their dividen s at the fixed rote of 
4s 61 fee dolar. Dividends are payable in London in 
A i O.tober on receipt of the advice of meeting 


in He one Kong, teléd in —" and August. 


()RIENTAL BANK 


CORPORATION, 
Incorporated by Reyal Charter, 30th August, 1851. 
Paid-up Capital, €£1,600,000. Re.erved fund, £444,000. 
Covart or Directors. 
Cuarmmuas—James Blyth, Esq. 
Derurr-Csairwas—John Binny Key, Esq. 
= ree Arbuthnot, Esq. | Alexander Mackenzie,Esq. 
jor-Gen.t!. Pelham Burr ; Lestock Kobert Reid, Esq. 
i on nean James Kay, Eso | W. Walkinshaw, Esq. 
' Crier Maxacer—Charles J. F. Stuart, Esq. 
Scp-Maxacer—Patrick Campbell, Esq, 
Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 
The Corporation grant Drafts, and negotiate or 
cobect Bills payable at Bombay, Calcutta, Colombo, 
|| Foochew, Hongkong, Kandy, Madras, Mauritius, Mel- 
: | botme, Point-de-Galle, Shanghai, Singapore, Sydney, 
|} avd Yokohama, on terms which may be ascertained at 
J their Office. They a'so issue Circular Notes for the 
| gwe of travellers by the Overland route. 


They undertake the agency of 

‘ia, the purchase and sale of Indian and other secu- 

tiles, the coe: of the same, the receipt of Interest, 
s — Pay, Pensions, Kc., and the effecting of re- 
tances betwron the above-named dependencies. 


{} “4 ae also receive Deposits of £100 and upwards for 
1! taed periedathe terms for which may be ascertained 
-» cpelication at their Office. 

citioe hours, 10to3. Satardays, 10 to 2. 

[ ureadweediestreet, Loudetu, 1373. 


rties connected with 


ee 


THE ECONOMIST. 


BANK OF SOUTH AUSTRALIA. BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 


tol Drafts at sight on the Bank of California 
Bin Francine, o issue ght 


Accounts for the 





thetermsfor which may be 


[,o™ DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices —88 Cannon street, B.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New Seuth Wales. 

WILLIAM MARTIN YOUNG. Secretary. 
H E 


ALLIANCE BANK 


(Limited), Bartholomew lane, London. 
Capita’, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £300,000. Reserved Fund, £140,000. 
MATTHEW HUTION CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpoo!, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 


- 
(JOMMERCL: AL BANK OF THE 
RIVER PLATE (Limited). 
Heap Orrice—6 Lombard street, E.C. 
Office Hours, 10 to 4; Saturdays, 10 to 2. 
BRANCHES. 
Burnos Ayres. | Monte Video. 

DRAFT on BUENOS AYRES and MONTE VIDEO 
GRANTED, BILLS, COUPONS, &c., payable on the 
RIVER PLATE REPUBLICS, PU RCHASED or 
COLLECTED. 

Letters of Credit and Circular Notes issued. 

Toe purchase and sale of British South American and 
other Securities, an! generally all Banking Agencies in 
business connected with the River Plate undertaken. 
Money received o» deposit for six months and up- 
wards, CH. RAPHAEL, Manager. 


NATION AL BANK OF INDIA 


(Limited). 
Heap Orrice—80 King WixXiam street, London. 
BANKERS. 
Bank of England, National Provincial Pank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and e-lect Bills of 
Exchange poyable at Bombay, Calcutta. Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained et their Ontice, 

They undertake the purchase and sale of Indian Go- 
vernment and other securitie<, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transac: every description of banking agency 
business connected with India. 

The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 


days’ notice. 
ONDON BANK OF MEXICO 


and SOUTH AMERICA (Limited). 

Wet ice is hereby civen, that the Ordinary General 
Meeting of this Company will be held at the Offic: es, 
144 Lexdenhall -tre*', E.’.. in the City of London, on 
Tue-day, the 18th day +f March, 1573, at Twelve o'clock 
pr cisely, to receive the Report of the Dir ctors and the 
half-year ending 3lst December last, 
to declare a Dividerd, to elect Directors in place of 
those who retire by rotation, to ele-t two Auditors and 
fix their remuneration, and for general purposes. 

Notice is also bereby given, that the Transfer Books 
will be Closed from the 12 h to he 19th inst., both cays 
iuclusive. 

And notice is he«by futher given, that an Extra- 
ordinary Mreiing be held immediate y after the termi- 
nation of the above for the purpose of sanctioning or 
otherwise an increare of the Capi al of the Company, by 
a further issue of 10,000 shares.—By order, 

WM. THOS. MORRISON, Manager. 

144 Leadenhall street, E. -C., 7th March, 1873. 


THE -BGYP1 





ANGLO-EGYPTIAN 

BASKING COMPANY (Limited). 

C-pital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
OFFICES. 

Alexandria, Egypt, and 27 Clement's lane, Lombard 
s.reet, London, E.C. 


Directors. 
G. G. Macpherso -, Esq. R. E. Morrice, Esq. 
E. Masterman, Esq. P. Lutscher, 


J. B. Pastré, Esq., Member 
of the Conseil Supérieur 
du Commerce in France, 
late President of the 
Chamber of Commerce 
of Marseilles. 


Jules Pastré, Ese. (Me-srs 
Pastré F. réres.) 

G. Sinadino, £sq. (late 
Messrs G. Sinadioo and 
Co.), Alexandria. 


BANKERS. 
Bank of England. 
The London Joint Stock Bank. 
SoOLictrors. 
Messrs Upton, Johnson, Upton, and Budd, 
20 Austinfriars. 
SecreTarr— ctave Foa, Esq. 

The Rank i-sues Drafts, grants Letters of Credit and 
Circular Notes on its branch at Alexandria, forwards 
bilis for collection, bays avd felis bills o. Egypt, and 
transacts every o.ver cescription of banking business 
between this c untry and Egypt. 

The Bank will also effec: purchsses and sales of 
' Egyptian stocks and of Egyptian produce. 


= 
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India Office, 6th March, 1873. 


THE SECRETARY OF STATE 


for India in Coancil hereby gives notice, that the 
falling 


eer %, 187 will, be liowed the 
he a 
nouns for a further 





renewed, 0 BRANT DUTY. 
™ BANKERS.—A GENTLEMAN 
having had over ten years’ experience in two 
ng Local Joint Stock Banks, is open to an 
ENGAGEMENT as Branch Manager, Cashier, or 
Accountant. No objection to go shrent—Addvens 
A. A. A., 46 Lambs’ Conduit street, Lovd n, W.C. 


AW EXAMINATIONS.— 


A Barrister-at-Law of the Chancery Bar (an 
Honorous Man Oxford and an Exhibitioner 
both in Law) prepares pupils at his chambers in 
Lincoln’s Inu for all the Law Examinations. Terms,— 
Seven Guineas per month one hour daily, or Five 
Guineas per month one hour every alternate day,— 
Address “ A. B.,” care of Messra Stevens and Haynes, 
— Publishers, 11 Bell yard, Temple Bar, London, 


£7,000. WANTED TO 


BORROW, on Personal Security 
and Life Policy, by a Gentleman, who is offered a 
Partnership in a very profitable business, Interest and 
repayment of Principal as may be agreed upon.— 

ddress in first instance, *‘W.B.” care of Robutson 
and Scott, Advertising Agents, 13 Hanover street, 
Edinburgh. 


NOTICE. —EXPIRATION OF 
LEASE.—METCALF and CO , 8 Pall Mall, 

§.W. (Established 1825), Jewellers, Silversmiths, an 
Watchmakers, are now SELLING OFF their whole 
stock of 18-carat gold jewellery and diamond ornaments, 
&e., at a reduction of 20 per cent. from the original 
marked price, for cash only, previous to removal to their 
new premises, 19 Cockspur street, Pall Mall, in April 
next. Weddivg and Birthday Presents in great variety, 
at mer low prices. Inspection is solicited. 


WHITBY. REDCAR, AND 


MIDDLESBOROUGH UNION RAILWAY 
COMPANY. 

The Directors of the above Company are to 
Receive Applications for the Debentures issuable under 
“The Whitby, Redcar, and Middlesborough Union 
| Railway Act, 1866,” to be issued for perio s of Three, 
Five, or Seven years, bearing interest at the rate of Five 
per Cent. per annum, payable half-yearly, on the Ist of 
January and lst July in each year. 

Applications will be received by the undersigned at 
the Company’s Offices.—By order, 

JAMES FRASER, Secretary. 
7 Baok buildings, Lothbury, London. 


OREIGN AND COLONIAL 
GOVERNMENT TRUST. 
(FIFTH ISSUE.) 

Notice is hereby given that the Certificates of the | 
above Trust (Fifth Issue) will be Ready for Delivery in 
exchange for the Bankers’ receipts on and after Thursday 
the 6th day of March, 1873, at the Offices of the Trust, 
No. 6 Victoria street, wW estiniuster, London, on any day 
(excent Saturdsys), bet ween the hours of 11 and 3 o'clock | | 
until further notice, 

Any allottee not personally applying fer his certifi | 
cates must sign an auth -rity, to be presented by his re- 
present ative “with the Bankers’ receipts on the form | 
issned to each allottee, and a copy of which can be ob- 


tained of the Secretary. 
February 24, 1873. 
T HE 
Vapital, £750,000; Called up, £300,000 
On demand—TWO AND A-HALF PER CENT. per 








er ss gps asttaussvasaslasnssesennnstesneensneeen -—_ 





y. FREDERICK ROSE, Secretary. | 
No. 6 Victoria street, Westminster, S.W., | 
| 
NITED DISCOUNT | 
cone hS (Limited). | 
The Company's Rates for receiving money on deposit 
are as follow until further notice :— | 
annum. | 
At 3 or 7 days’ notice—-TWO AND THREE-QUAR- | | 
TERS PER CENT. per annum. 
At 14 days’ notice—THREE PER CENT. per annum. 


ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, Jan. 23. 1873. 


(JOMPTOIR D ESCOMPTE DE}| 


Sntenspetates toy Masteant Demees of 7th and sth of | | 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 3ist of December, 1866. 
Recognised by the the International Convention of 
30th April, 1862. 


francs. 
Capital fully paid up ......... 90,000,000 .. 3 200.00 
aoe 


Reserved fund SOCCER Cece eee eeee 900,00 0 
Heap Orrice—l4 ins Beak aaa Pari . 


Agencies 
Nantes Mulhouse and Roubaix, 
a + ee Alexandria (Egypt), 
hanghai, Hong Kong, S.igon 
(Reunion), and Yokohama 


Loxpos BANKERS. 
The Union Bank of London. 
Lorpow Acency—l44 Leadennall street, E.C. 
ManaGER—Theou, D-omel. of 
Agency grants Drafts and Letters 
Credit, and purchases or collects Bills payable at the 
above-named p — 
The Agency Pill conduct banking business of every 

description with the Continent, India, China, &e., &c., 
&c., upon terms to be ascertained at the Oitice. 








Lyons, 

* (France, 
(Cochin China) ourbon 
(Japan). 
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COMPTOIR DESCOMPTE DE_ . PARIS. 


Capital, Paid-up, £3,200,000. Reserve Fund, £800,000. 


— 


nee fee 





om me tment 








AGENCIES AT— 


LYINS, MARSEILLES, NANTES, BOURBON (Revsioy). HONG KONG. 

and ROUBAIS (FRANcE). BOMBAY. SHANGHAL 
BRUSSELS. CALCUTTA. YOKOHAMA (Japan). 
ALEXANDRIA (Ecyrrr). | SAIGON. : 


LONDON BANKERS—The Union Bank of London. 
LONDON AGENCY—144 Leadenhall street, E.C. 
. MANAGER—Theod. Dromel. 


Abstract of the Report read at the Annual General Meeting of the Shareholders, 


HEAD OFFICE, 144 RUE BERGERE, PARIS. 
held in Paris, on the 31st January, 1873. | 














The total amount of business transacted by the £ s ad} The following statement will show the amount and nature | 
Comptoir for the period between the lst of Jan- of the business of the agencies — 
uary and the 3lst of December, 1872, has been 138,283,098 0 0 LocaL TRANSACTIONS. £ s dl! 

muppeenen 2 Meseainn Sih RRR 5s. ctesdshaseneneipenditaciapiniceeeunce 27,494,261 0 0}} 
As follows :— Agencies of London and Brussels..............csccccsees 19,007,190 0 0} 

Bills diecounted on Paris and the provinces ......... 37,616,074 0 O Agencies in India, China, Japan, and Reunion ...... 15,854,487 0 0 

Bills discounted on foreign countries.............++++- 6,404,373 0 0 Ee 

Bills discounted, secured by warrants ..........+..4+ 9,718 0 0 62,355,938 0 0 | 

Bills received for collection on Paris, the provinces, Drarrs. 
and foreign Countries ........ssssssssserseseereseeeees 1,959,152 0 0 | Agencies in France.........cscccccressersccsessevees ssvcoese =, 971,166. 0 | 

Loans on public securities ...........+seseeeee Svbiccouses 752,553 0 0 | Agencies of London and Brussels .............. ce dabons 352,384 0 0 

Acceptances and credits against securities ......... 1,773,025 © 0] Agencies in India, China, Japan, ané Reunion ..... . 7,947,612 0 0 

Subscriptions and transactions on public securities ett csi 
for SUNATY ACCOUNES ......ccereersereseeresserseseesees 7,443,581 0 0 10,271,162 0 0 


The Comptoir has received on account of 
the French Government, 14,807 applica- 
tions for subscription amounting to 
60,936,990 francs rente. Nominal Capital, 


Agencies in France...... saptaneuninercescapent eevcceoncosces 
1,218,739,800 francs on French Loan of 12,650,738 0 0O}| 


Agencies of London and Brussels,............cessesesess 809,098 0 0 
Agencies in India, China, Japan, and Reunion ...... 11,841,635 0 0; 





Five per Cent. 1872, of 3,000,000,000 











} 
francs. CURRENT DEPOSIT ACCOUNTS IN PARIS. 

4 , ss Balance of these accounts on the 3lst December, 1871 1,148,877 0 0 
Transactions of the agencies abroad ..... ovecececcecee 52,859,194 0 © | Amount deposited'in our hands during the year 1872 8,989,941 0 0 | | 
Transactions of the French agencies ........ i! 29,465,428 0 0 ee ih 

———————_ TE cachiesconthriseneapenognas ae 10,138,818 0 0 } 
138,283,098 © 0 | Upon which we repaid .....ccccccscccesccsceesscsseseeses 9,118,946 0 0} 
en Bal Ist December, 187 ‘teas 8 oll 
The total amount of the operations of the agencies ance on 3lst December, 1872 _seseannensnecenensseees ° ,019,872 0 ¢ 
for the year past (lst January to 3lst December, PROFIT AND LOSS—GENERAL ACCOUNT. | 
1872) has WOON Si cccicccccensyes Ceeereeeeees Oreeeeereeees 85,277,833 0 0 The total amount of profit realised this year by the 
Seagate CR BY nn cnsceccnstenesdgncese sos} eneupgnecesoceciqoes 619,142 0 0} 
As follows :— Less expenses, re-discount on bills, interéts, charges, 
Advances and local transactions ............+. eoceeee ww» 62,355,938 0 0 commissions, and sundry 10388  .....sseereseeeeeeees 412,213 0 0 || 
Drawings on France, England, &...........:.se+ese++ 10,271,162 0 0 ——__—____——_ || 
Remittances on France, &.,........+++++ ai oa Ee 12,650,733 0 0 BE BO iiiccccspesncavercecgianvncenpsanece 206,929 0 0} 
The Report, which isa review of the transactions of the Comptoir during the year 1872, states that, according to the | 


revised Articles of Association, it had been necessary to elect a Chairman of the Board of Directors, and a Chief Manager in i} 
Paris, Mons. Du Bochet, one of the original founders of the Comptoir d’Escompte de Paris (March, 1848), was elected Chair- | 
man, and Mons. J. P. Coullet, who has been so long connected as a Director in the organisation and management of the || 
“ Messageries Maritimes,” was appointed Chief Manager. In accordance with the Articles of Association, these nominations || 
were submitted to the Minister of Finance, and immediately approved by him. To fill up the vacancies in the Board of |} 
Directors, five new names had to be selected, and the Board have secured the co-operation of five gentlemen of the highest || 
standing and reputation in banking and financial circles, also the re-appointment of two Directors and of one Auditor. i 

{ 


The Report states, that in pursuance with resolutions previously voted by the Shareholders, the Directors have obtained || 
from the Government the approbation of certain bye-laws, and that, in order to maintain the standing of the Comptoir and | 
develop its resources, they are studying other useful modifications to the Articles of Association, which shall be hereafter duly | | 
submitted to the shareholders. 








PROTECTION FROM FIRE. OLLOWAY’S PILLS.|} \ OSCOW POLYTECHNIC}! 
RYANT AND M ’ Advice to the old, young, sick, sound, delicate, and | i EXHIBITION, 1872. LYONS EXHIBITION, 
A} AY’S ; | i872, (GOLD MED 
PATENT robust, given to impart a great and priceless secret. | 1572. (GO MEDALS.) 
SAFETY MATCHES “s : . ce , 
LIGHT ONLY ON THE BOX | With the fogs and foul vapours of winter, ill health will First Prizes awarded to LIEBIG COMPANY'S EX- 
= - * | creep in, unless the blood from time to time be purified | TRACT OF MEAT for best quality. 
BRYANT AND MAY’S and noxious matters expelled from the body, erring Caution.—None genuine without Baron Liebig's, the 
TRADE MARK—AN ARK. | organs rectified, failing fanctions wholesomely stimu-.} Tmventor's, signature. Ask for Liebig Company's || 
* y } 
RYANT AND MAY’S lated, and exited action tenderly repressed. In this | Extract. 
PATENT SAFETY MATCHES matter the public may be its own surest, safest, and ~ _ —--— i 
ARE NOT POISONOUS. | readiest physician. Holloway’s Pills may be purchased T > © Ta FAST 
RY ANT AND M AY’S at a trifling cost. Instructions for taking them will be \ ILNERS' STRONG HOLL! PAS P ; 
B 4 a. SAFETY MATCH furnished with the pills, and a little attention, with few gressive Qualities and Prices, suitable for ail amounts 
: WITHOUT taeeeeoe restrictions, will enable persons to keep themselves in , of risk), CHESTS, STRONG ROOMS AND DOORS 
OUS. | health under very trying circumstances. These pills | with allthe Latest Improvements. Effectuaily guarding || 
RYANT AND M AY’S act as alteratives, tonics, and aperients. against = —_ ye ee used by the es yi} 
- * nes | Sone is (he Commi end a rovberies (against which 
PATENT SAFETY MATCHES ner . +1: | 20 safe made before 18€5 is secure), but which addition 
LIGHT ONLY ON THE BOX. R LOCOCK Ss PU LMON Ic to Milners’ succession of improvements :aurime¢ tne last 
+r ‘ WAFERS. — Mr ‘fhresh, Chemist, Dunkinfield, | talf-centary constitutes their safes the strongest, and 
RYANT AND MAY S writes :—“ One of the principal medical men in this | (quality considered) the cheapest safe-guard agcinst 
PATENT SAFETY HOLDER. neighbourhood recommends them to his patients, and wa — modern barglar. Milners’ ae Safe 
Match i required constant!y uses them himself.” They instantly relieve orks, Liverpool, the mest extensive and complete in 
ro RSs o egpenny consumption, coughs, colds, gout, rheumatism, | the world. Depots: Liverpool, Manchester, Sheffield, . 
7 T and all nervo i d taste pl ; tl Sold by all | Leeds, Hull; London depot, 47a Mvorgate street, City 
us pains, and taste pleasantly. + ya ull; on depot, 47 » omy, | 
BEYANT AND MAY. druggists at ls ha per box. near the Bank of England. Circulars free by post. i 
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Iwrerest Guaranteep by the Government of U F Y the date of opening of each Section of the Railway, under 
eee eek Chamber ee cerns a see Shade phat otdions ts , and in pursuance of decrees of the Government, 


Issue of 4,000 Seven per Cent. PERPETUAL FIRST MORTGAGE Debenture Bonds of £100 each, 


BEING THE BALANCE-OF THE DEBENTURE CAPITAL OF THE 


NORTH WESTERN RAILWAY OF MONTEVIDEO COMPANY, 


(FROM SALTO TO SANTA ROSA). 
Length of Line 110 Miles. 
Each Bond wilt be certified by the Consul-General of the Uruguayan Government in London, and will be issued to Subscribers free of Stamp Duty. 


Price of Issue, £80 per £100 Bond, Yielding to the Investor £8 15s per Cent. per Annum. 


DrrecTors In Lonpon. , 
JOHN CHAPMAN, Esq., Chairman of the Great Southern of Indian Railway, London, Chairman. 
ALBERT RICARDO, Esq., Deputy-Chairman of the Bedford and Northampton Railway, London. 
GEORGE SHEWARD, Esq., Chairman of the Sambre and Meuse Railway, London. 
FRANCIS TOTHILL, Esq., Director of the Monmouthshire Railway, London. ; 
ALEXANDER K. MACKINNON, Esq., Ex-Director General of Public Works in Montevideo, London. 


Directors In MONTEVIDEO. 
SENOR DON PEDRO SAENZ DE ZUMARAN, Merchant and Banker, Montevideo, Chairman, 
SENOR DON RICARDO WILLIAMS, Banker, Salto. 
SENOR DON JOSE M. GUERRA, Merchant, Salto and Montevideo. 
SENOR DON AURELIO BERRO, Merchant and Banker, Montevideo. 
So.scrrors.—-CHARLES MORGAN, Esq., 15 Old Jewry Chambers, London, E.C.; Dr. JOSE PEDRO RAMIREZ, Montevideo. 
Broxers.— Messrs. HUGGINS and CO., 1 Threadneedle Street, E.C., London. 
BaxKers tx Lonpon.—Messrs. ROBARTS, LUBBOCK, and CO., 15 Lombard Street, London, E.C. 
Bankers ix Montevipg0o.—The LONDON and RIVER PLATE BANK, Limited. 
Secretary.—J. B. DAVISON, Esq. 
Orrices.—113 CANNON STREET, LONDON, E.C. 
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The Directors of the NORTH-WssTERN RAILWAY OF MONTEVIDEO COMPANY, 
Limited, are prepared to receive applications for 4,006 Seyen per Cent. Perpetual 
Debenture Bonds of £100 each, being the balance of 6,000 Bonds constituting the 
Debenture Capital of the Company. 

The price of issue is £80 per £100 Bond, payable as follows:— 


£10 per Bond on application. 
20 w on allotment. 
25 ” 
25 ” 
£80 

Interest at the rate of £7 per cent. per annum will accrue on each instalment 
from the date of payment thereof. 

Subscribers will be allowed the privilege of paying u 
ments on allotment, whereupon interest on the full £100 
date of such payment. 

Interest wili be payable half-yearly, on the Ist January and Ist July in each 
year, at the Banking House of Messrs. Robarts, Lubbock,‘ and Co., 15 Lombard 
Street, London, E.C. The first payment will be made on Ist July, 1873. 

The return to the investor on the price of subscription will be £8 15s. per cent. 

The construction of the North Western of Montevideo Railway has been under- 
taken by‘this Company under very favourable conditions, as will be gathered from 
the following extracts from the Concession :— 

Article 9.—Guarantees Interest at the rate of seven per cent. per annum net for 
this undertaking, upon the sum of £10,000 sterling per each English mile of 1760 
yards of Railway, which may be constructed according to the terms of the Con- 
cession, and which sum of £10,000 sterling per mile is declared to be its value for 
ali purposes referring to the said guarantee. 

Article 12.—Provides that the guarantee of seven per cent. shall commence to 
take effect on the part of the nation in proportion as the various sections of the 
line are opened to traffic. 

Article 14—Authorises the Company to draw up and fix the rates of their tariff 
until the net profits shall reach sixteen per cent. per annum on the entire Capital 
of the Company. 

Article 24.—It being the duty of the authorities to protect, as much as it isin their 
power, all undertakings which tend to aggrandise and prosper the Republic, and 
as the Upper Uruguay (Salto to Santa Rosa) Railway opens important communica- 
tions between the margins of Uruguay, Paraguay, and the Brazils, along an exten- 
sive region, from the province of Matto-Grosso up to the province of Rio Grande, 
the Government, in the name of the Nation, subscribes for Two Thousand Shares 
of Two Hundred and Thirty-five Dollars (gold) —about £50 each—payable in monthly 
instalments of Nine Thousand Dollars each, to reckon from the time of the 
commencing of the works of the Line in an earnest manner. 


Article 26.—The Company may issue Shares and Bonds to bearer bearing interest 
at the rate of Seven per cent. per annum, in conformity with the 9th and 10th 
clauses of the present decree (Concession). 

A contract has been entered into with Messrs. Clark, Punchard, and Curry, of 
Westminster, to construct the Railway, with Siations, Rolling Stock, and Telegraph, 
&c. The works were commenced in June, 1872, and are being pusbed forward 
with considerable energy. The Railway will be opened in sections as constructed, 
the first section being now almost completed, and the Contractors bave undertaken 
to finish and equip the entire Line by the 3lst December, 1874. 

Provisional Certificates will be issued, which, on due payment of all the instal- 
ments, will be exchanged for Debenture Bonds. Each Bond with be certifled by the 
Consul-General of the Uruguayan Government in London, and will be issued to 
Subscribers free of all Stamp Duty. 

In the event of no allotment being made to any applicant, the deposit paid will 
de returned forthwith, without deductions; should a smaller amount be allotted 
than applied for, the balance paid on application will be applied towards peyment 
of the amount payable on allotment. 

Failure to pay any instalment ai the due date will render all previous payments 
liable to forfeiture. 

The original Concession, and certified English translation of the same, with the 
Articles of Association and Contract, can be seen at the offices of the Solicitor to 
the Company in London, 15 Old Jewry Chambers, E.C. 

Applications, which must be accompanied by the payment of £10 on each £100 
Debenture Bond applied for, must be made on the annexed Form, and can be for- 
warded either to the Bankers of the Company, Messrs. Robarts, Lubhock and Co., 

. 85 Lombard Street, E.C.,, London; or to the Secretary, at the Offices of the Com- 
pany, 113 Cannon Street, E.C., London 

Prospectuses and Forms of Application can be obtained of the Company's 
Brokers, Messrs. Huggins and Co.. 1 Threadneedle Street, E.C., London, or of the 
ers 7. B. Davison, Esq., at the offices of the Company, 113 Cannon Street, 


on Ist May, 1873. 
on Ist July, 1873. 


the whole of the instal- 
nd will accrue from the 





THE aye aN RAILWAY OF MONTEVIDEO COMPANY, LIMITED, 
Has been formed for the construction and working of the important line of Rail- 
from the City and Port of Saito to the Port 
way ine mailen xm ' of Santa Rosa, on the frontier of 
A concession in perpetuity from the Government of U 


has been granted 
authority of the law passed by the Chamber of Mepresentatives andthe 
Senate, in October, 1568, and in pursuance of the decree of the Government, dated 


12th December, 1870. 


f 


| 


| 
| 





| the outlet to the Atlantic, for the produce 


By this concession the Government guarantees to the Company, for forty years 
from the date of opening of each section of the Line, a net revenue of 7 per cent. 
- annum in sterling on a sum of £10,000 per mile, which, on the 110 miles of 

lway, amounts to £77,000 per annum, the Railway and all its eppurtenances 
remaining the property of the Company in perpetuity. 

The Railway is to be free from all imposts and dues for the term of forty years. 

The Company has the power of fixing the Traffic Rates, but when the Railway 
shall have earned profits amounting to 16 per cent. per annum on the whole 
Capital of £1,100,000, the tariff may be revised by the Government, in accord with 
the Company. 

A contract has been made with Messrs. Clark, Punchard, and Curry, who com- 
menced the works in June, 1872. The first section of the Line is now almost com- 
pleted, and the Contractors have undertaken to construct the entire Railway, with 
Stations, Rolling Stock, Telegraph, &c., in accordance with the terms of the con- 
cession, on or before the 31st December, 1874. 

The contract provides that the interest payable on the Vapital of the Company 
shall be paid by the Contractors until and up to the opening of each respective 
section, at which time the Government Guarantee will come into force, so that 
Subscribers will euter into the punctual receipt of their interest half-yearly from 
the day of payment of their subscription. 


Me Capital of the Company is £500,000 in Shares, and £600,000 in Debenture 
nds, 

The Republic of Uruguay is increasing rapidly in wealth and population. 

The import and export trade, by the statement of the Government Commis- 
over on the issue of the last Uruguay Loan, are shown to exceed £8,000,000 per 
annum, having doubled itself in ten years, and increasing at a faster rate than 
either that in Brazil or the Argentine Republic. A large European emigration 
has set steadily iu, and the population is rapidly increasing, that of the Capital 
City of Montevideo being about 120,000. 

As regards traffic, this must undoubtedly be very large, as the Railway forms & 
main artery of communication with an Atlautic port, not only for the fertile de- 
naan of the Salto, which it traverses, but for other States and a large portion 
0) raz. 

This area is watered by the River Uruguay and its tributaries, the port of which, 
for sea-going ships, is at Salt6, the southern terminus of the Railway. Here a 
series of rapids commences, which makes all regular through transit between 
Salto and Santa Rosa impossible, for a distance of upwards of 100 miles parallel to 
the Railway, but at i's northern terminus, Santa Rosa, an inland navigation com- 
mences, which extends far into the Empire of Brazil. The Railway thus affords 

of this vast and fertile territory. 


Considerable attention has been attracted to the remarkable Traffic Retorns of 


the Railways existing on the southern side of the River Plate, in the Argentine 


Confederation, and their continued increase promises to rank e 
most remunerative Railways known. , 7 oe 

The Northern Railway of Buenos Ayres earned during the ris7la gross 
revenue of about £74,811. equal to £76 per mile per oul and gd income of 
£42,213, equal to 13 per ceat. on the total Capital of the Company. 

There can be little doubt that the traffic on the North Western Railway of 
Montevidio, on the north side of the River Plate, will rapidly surpass the amount 
of 7 per cent. guaranteed by the Government, and pay much higher dividends. 

The amount of guarautee of the Montevidean Government is equa] to £77,000 per 
ennem, wplins to pay me mtovent on the Company's Debenture Bonds, £42,000 per 

unum ouly is required, and irrespective of all ‘ 
about £15 per mile per week would be suffic Showing 90 das enh bor working 


ient—all 
yy meet the Interest on the Bonds. owing 50 per ctmy. Sor working 
t wil: be seen by the foregoing details that 
for the Bonds now for Sebecriptica, and a basis of solidity and security exists 


at the 
large return on the amount invested.—By order of tes —_ yielding an unus 


113 Cannon Street, London, E.C., 7th March, 1873. J. B. DAVISON, Secretary. 


cs 


THE NORTH-WESTERN RAILWAY OF MON TEVIDEO COMPANY, 
LIMITED. 
Issue of 4,000 Seven per Cent. Perpetual First M rtgage 
each, being the Balance of the Debonture Ospttal of the Ocameey: oem 
Price of Issue, £80 per £100 Bond. 
FORM OF APPLICATION, 
To oases rs at a Mert Westen Railway of Montevideo Company, Limited.) 
, N,—Having paid to r Banke bock, 
15 Lombard Street, London, EC. the sum of — 7 deaeelh 
so pean aa on Perpetual First Mortgage Debenture Bonds of £100 
Cad poe Boe North-Western Railway of Montevideo Company, Limited, issued at 
caias i, I pope ee Wea aha te me that number, and I hereby agree to 
same, r 
balance du thereon in terms of tbe Pronpetan ated Ton Stare nbans Pe 
Name (in fall) 
I Ailatateit sticcnet cane acai Fee ereeeee eeceesee 
Date 


SSC OE OME O OEE EE EMEC ET ESS SES EeEeE EER EeE ETE ET SOTE® 


Se eee ee 
Toe eee Cee ee er eeeeeenee reteset eeees teeeee 


SOS ET TOS HS eRe eR Sere EEE EE ESET ee eee EES eeee 


Addition to be 
I desire to pay up ia rele od by Subscribers who wish to pay in full 


OO SOPOT SD SOP eEE TSEC OE TSeCeeetesereSeeeeeeee® 
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